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Abstract—To facilitate regional economic monitor, this paper constructs economic climate index of Shandong province using
frequency filter method. The main analysis findings include: The economy of Shandong is more stable comparing with Guangdong,
Jiangsu and Zhejiang; the economic fluctuation of Shandong is highly synchronized with China, while Guangdong, Jiangsu and
Zhejiang lead the national fluctuation; the economic fluctuation of Shandong is highly correlated with other provinces around Bohai
Sea, and it has much similarity with Liaoning province.
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