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Abstract. Influenced by the Sino-US trade war in 2018, the domestic interest market has been
greatly impacted, and the yield of interest rate bonds has been declining all the way. However,
according to the analysis and under the indication of PPI and monetary easing policy, I believe that
the downward trend of interest rate bonds in 2019 is limited and the probability is in a concussive
downward state. So for 2019, with CTA and stock neutral strategy as the representatives, the
investment strategies I recommend tend to be futures hedging and optimal portfolio.
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