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Abstract—Extensive foreign economic relations can be 

replaced by local hubs of business cooperation. The Hanseatic 

League of New Time can be such an example. The rulemaking 

process shifts from states to non-governmental organizations in 

international private law. The authors analyze what the science 

of civil law can offer today for the development of sustainable 

business cooperation between entrepreneurs of the New 

Hanseatic League. Research methods. The authors explore the 

concepts of “sustainable business cooperation between 

entrepreneurs of the Hanseatic League” and “the institution of 

contractual regulation of business relations between 

entrepreneurs of different nationalities”. Based on these 

concepts, the authors analyze the possibilities of the Hanseatic 

League to influence the development of this institution. 

According to the results of the analysis, the authors make 

recommendations on the formation of standards for new 

business practices of the Hanseatic League. Results. The 

authors propose a scientific definition of the concept of 

“sustainable business cooperation between entrepreneurs of the 

New Hanseatic League”. The authors conclude that the 

institution of contractual regulation of foreign economic 

relations includes not only formal norms but also norms of 

other levels of regulation. One of these levels is the level of 

entrepreneurs themselves. The authors recommend the New 

Hanseatic League to form new standards of contractual 

practice, using the experience of researchers and practitioners 

of international private law, lex mercatoria law and 

comparative law. These recommendations include the use of 

new technologies in the standards of business practice of 

concluding and executing contracts, such as distributed 

registry technologies, electronic documents and other data. 

Keywords—the Hanseatic League; sustainable business 

cooperation; the institution of contractual regulation; legal 

means of ensuring sustainable business relations of the New 

Hanseatic League 

I. INTRODUCTION 

Until recently, globalization was the most discussed topic 
of research. It is clear today that the processes of 
globalization in the economy can be artificially slowed down 
under the influence of political phenomena. This makes it 
difficult to form sustainable business cooperation and attract 
investment in the national economy. Entrepreneurs need to 
adapt to changing conditions and solve new problems. 
Extensive foreign economic relations can be replaced by 
local business cooperation centers. The Hanseatic League of 

New Time can be such a center. Cooperation of 
entrepreneurs located in the territories of cities participating 
in the Hanseatic League can be one of the ways to restore 
economic ties. Sustainable business cooperation of such 
entrepreneurs can set an example for other similar alliances. 
The purpose of the Hanseatic League is to revive traditional 
values in business relationships, such as quality, trust, and 
reliability, as well as support for international trade. This 
article explores the question of what civic law science can 
offer today to create sustainable business cooperation for 
entrepreneurs of the New Hanseatic League. 

II. METHODS 

The authors explore the concepts of "sustainable business 
cooperation between entrepreneurs of the Hanseatic League" 
and "the institution of contractual regulation of business 
relations between entrepreneurs of different nationalities." 
Based on these concepts, the authors analyze the possibilities 
of the Hanseatic League to influence the development of this 
institution. According to the results of the analysis, the 
authors make recommendations on the formation of 
standards for new business practices of the Hanseatic 
League. The authors then explore the impact of information 
and digital technologies on contractual practice. The 
recommendations for the Hanseatic League are adjusted to 
reflect these technologies. 

III. RESULTS 

A. The Concept of Sustainable Business Cooperation 

The revival of the Hanseatic League corresponds to the 
spirit of the times. It is interesting to note that the process of 
fragmentation of the law is currently taking place. At the 
level of foreign economic cooperation, this process is 
characterized by the replacement of bureaucratic 
management by adhocratic (from the Latin ad hoc), which is 
associated with temporary working groups arising on a 
specific occasion. That is, the rulemaking process shifts from 
states to non-governmental organizations [12, pp. 201–202]. 

Economic research pays great attention to the sustainable 
development of economic systems, although this term does 
not have a uniform understanding. For example, in 
international organizations, “sustainable development” 
means meeting the needs of the current generation without 
threatening the ability of future generations to meet their own 
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needs. There are more traditional approaches to 
understanding the term “sustainability”, namely, the ability 
of the system to withstand the impact from the outside, to 
return to the original steady state from various states [8]. 
Civil law studies understand the sustainability of economic 
relations as their stability. The term “civil turnover stability” 
is used. The concepts of sustainability and stability are not 
equivalent, but similar in meaning. They are used in law (at 
least civil) science in the study of related problems. 

The category of “turnover” was studied in the Russian 
pre-revolutionary civil literature, as well as in the science of 
the Soviet era. This concept is used in modern legislation. 
There are no legislative definitions of these concepts, and the 
doctrinal views on them are diverse [23; 24]. It is possible to 
characterize civil turnover as a legal shell of economic 
turnover. It is necessary to agree with the opinion that, in the 
most general form, civil turnover is a process of transfer of 
various goods from one person to another regulated by law 
[2, p. 51]. 

Civil law faces the difficult task of ensuring the stability 
of a complicated economic turnover. The complication of 
turnover is due to the new objects, electronic payments, the 
widespread use of electronic communication tools in the 
conclusion and execution of contracts. The turnover becomes 
even more difficult with the participation of a foreign 
element in it. Sustained business relationships require the 
development of adequate legal regimes. On the one hand, 
they must ensure enough mobility of turnover, and on the 
other hand, guarantee the realization and protection of the 
rights of individuals. 

There is no comprehensive research on the problems of 
the stability of civil turnover. There is a study where the 
concept of the stability of civil turnover in the aspect of the 
transition of a single subjective right is given [14]. Such an 
approach can be welcomed, but it should be considered as a 
narrow interpretation of the concept of turnover stability, 
which does not consider macroeconomic approaches. From 
the point of view of the macroeconomic interpretation of 
turnover, one can speak of a private-law and public law 
understanding of its stability. The sustainability of civil 
turnover is such a state of legal regulation of transactions and 
transfer of rights from one person to another, which allows 
for the realization and protection of the subjective rights in 
the most effective way and sustainable economic 
development and security of the state. 

A doctrinal concept of sustainable business cooperation 
between entrepreneurs of the New Hanseatic League can be 
formulated. This is the state of legal regulation of 
transactions and the transfer of the rights of entrepreneurs of 
the Hanseatic League, which makes it possible to ensure, 
firstly, the most effective implementation and protection of 
their subjective rights (private law aspect) and, secondly, 
sustainable economic development and economic security of 
their states (public law aspect). 

B. The Institute of Contractual Regulation as a Legal 

Means of Ensuring Sustainable Business Relations of the 

New Hanseatic League 

The value of the institution of contracts for the formation 
of civil turnover stability is difficult to overestimate. The 
term “institution” in legal science has its special meaning. 

This is a set of rules of conduct governing a relatively 
independent group of relations. Thus, an institution is 
considered as an element of the legal system, a structural unit 
of law. In institutional economics, an institution is any rules 
established in society, restrictive frameworks created by 
people that organize the relations between them, as well as a 

system of measures to ensure their enforcement 7, p. 694; 

13, p. 18. Economists consider both formal and informal 
rules as institutions. Thus, legislation is a formal institution. 

However, it is important to use not only legislative but 
also other levels of regulation to form the institution of 
contractual regulation of relations between entrepreneurs of 
different countries. The level approach methodology is 
known to modern legal research [3]. This institution should 
include such levels as national legislation, international law, 
applicable foreign law, norms formed by entrepreneurs 
themselves (what is called lex mercatoria). It should be noted 
that the concept of lex mercatoria has no clearly recognized 
content [11]. All these norms should be included in the 
content of the institution of civil law contracts governing the 
business relations of participants of different nationalities. 
The methodology of economic research is useful in legal 
research [19]. 

The consideration of the institution by economists as a 
concept that includes both formal and informal rules should 
be supported precisely in this sphere of relations. The 
formation of rules not at the level of the legislator, but by the 
participants themselves is particularly relevant in 
international private law, where foreign legislation is not 
enough known or not perceived by the participants, and the 
unification method is becoming less significant today. 
Globalization has created a decline in the importance of 
national law and the strengthening of international law, the 
traditional method of which was unification. However, 
unification does not keep up modern realities and does not 
consider the influence of information and digital 
technologies. Therefore, it is precisely “non-binding” legal 
mechanisms, such as standardization, typification, and the 
normalization of international treaties, that take on special 
significance. They are not developed by states, but by private 
actors, which gave rise to the phenomenon of fragmentation 
of private law [12, p. 202–203]. 

It is advisable for businessmen of cities of the Hanseatic 
League to hold conferences where they could discuss and 
adopt such rules, which initially would be recommendatory, 
and, as they are used, would become well-established ones 
and part of the institution of contractual regulation. These 
could be codes of ethics, standard contract terms, standard 
rules, and similar lex mercatoria legal tools. To do this, the 
participants of the Hanseatic League need to attract scholars 
and practitioners specializing not only in the legislation and 
economic reality of each individual state but also in 
comparative law and macroeconomic research. This could be 
mutually beneficial cooperation. On the one hand, this would 
contribute to the formation of quality standards of business 
practice, and on the other hand, would enrich the research 
material by expanding the subject matter. 

The methodology of comparative law could also be 
useful for shaping the rules of contractual regulation by 
entrepreneurs of the Hanseatic League. According to this 
methodology, not only separate legal institutions and norms 
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of different states are compared but also legal structures, 
principles and methods of regulation, legislative technique, 
systems of sources, case-law. Modern studies emphasize that 
the methodology of comparative law should be based not 
only on the comparison of legal texts but on a deeper study 
of legal phenomena, which include the analysis of all aspects 
of social life, types of legal consciousness, etc. [1, p. 208]. 
For the Hanseatic League, this would not be a comparison of 
completely different legal systems, since Russian civil law is 
the closest to Roman-German law. The modern development 
of Russian civil legislation shows further convergence of 
Russian law with the law of Germany [22]. 

Thus, the institution of contractual regulation of business 
relations of entrepreneurs of different nationalities is well-
established rules. It is necessary to include in it not only 
formal norms of law but also norms of different levels of 
regulation, including those emanating from the entrepreneurs 
themselves, their communities. The participants of the 
Hanseatic League of New Time can be recommended to 
form new standards of contractual practice, using the 
experience of researchers and practitioners in the private 
international law, lex mercatoria law, and comparative law. 

C. Formation of the New Rules of the Institution of 

Contractual Regulation under the Influence of 

Information and Digital Technologies 

The formation of standards of contractual practices is 
influenced by new trends in the development of society, 
primarily technological changes. In this case, the legal 
regulation does not keep pace with the development of social 
relations. The adoption of strategies and programs for the 
legal regulation of the telecommunications, digital areas are 
attempts not only to comprehend the existing situation and 
demands of society but also to simulate possible requests. 
Telecommunications and digitalization can affect many 
issues of regulation of relations of subjects of the external 
economy. This may be the conclusion and form of contracts 
[17], the fulfillment of obligations in whole or in part 
(depending on whether it is related to the transfer of 
information or not), payment under the contract. Formation 
of new business standards of entrepreneurs of different 
countries requires consideration of new technologies to 
resolve these issues. International agreements that now 
regulate foreign trade do not consider new realities. The 
Hanseatic League could become such an organization, by the 
example of which new rules of contractual regulation would 
be developed, considering modern trends in the development 
of the economy under the influence of information and 
digital technologies. 

There is no doubt that the legislation of different 
countries is developing faster than international, therefore, 
examples of national regulation should be studied. For 
example, rules are now being formed that regulate the use of 
digital technologies in Russia. In 2017, the Government of 
the Russian Federation approved the program of the digital 
economy of the Russian Federation. In terms of this program, 
the institution of contractual regulation of business 
cooperation is an environment that creates the conditions for 
effective interaction between economic entities. The 
technologies themselves form competencies for the 
development of such interaction. The program calls basic 
digital technology. Among them are those that can help form 

a new level of interaction between entrepreneurs of different 
nationalities. For example, distributed registry technology 
can be used to enter into contracts, and the Internet, big data, 
and wireless technologies are important for fulfilling 
contractual obligations. 

One of the directions of the implementation of the digital 
economy program in Russia is the introduction of 
amendments to the Civil Code from October 1, 2019. The 
introduction of the term “electronic rights” to the Civil Code 
is a novelty of this law. They are recognized as objects of 
civil rights, are a type of property rights. It seems that the 
concept of digital rights is redundant, it is not a type of rights. 
These are all the same rights, but they have a different 
method of identification, namely, they are fixed in the 
information system. The exercise and disposal of these rights 
are possible only in this information system. In fact, there are 
different ways of fixing rights and not different types of 
rights. The rights do not become different, just another way 
of their exercise and disposal appears. For example, non-
documentary securities should also be recognized as a special 
way of fixing rights, and not a separate type of rights. The 
introduction of the concept of digital rights in the legal 
framework must be supported by a deep theoretical rationale. 
It seems that this was done to meet the immediate 
requirements. 

In addition, the articles of the Civil Code on the order and 
form of transactions and decisions of meetings have been 
changed. The purpose of the changes is to provide that the 
transaction can be accomplished using electronic or other 
technical means, allowing to reproduce the content of the 
transaction on a tangible medium in unchanged form. Now 
the contract can be concluded not only through the exchange 
of documents, including electronic, but also other data. 

The Law on Amendments to the Civil Code also tries to 
solve one of the most important tasks of law, that is, 
consumer protection in electronic networks, primarily the 
Internet. Therefore, a rule has been introduced according to 
which payment for goods can be confirmed by an electronic 
document, and not only the display of goods in points of sale 
but also on the Internet is recognized as an offer. It should be 
noted that the protection of the rights of citizens in the era of 
modern technology is one of the most pressing issues of law 
[5; 20; 4]. 

The inclusion in the Civil Code of the article on the 
agreement on the provision of information services is another 
innovation. 

The convergence of information and communication 
technologies has long become a landmark phenomenon that 
characterizes the development of modern economic relations. 
We are talking about telecommunications services, the 
provision of which is often complicated by a foreign element. 
The term “telecommunication services” is a well-established, 
but not completely defined [9; 10]. 

The provision of such services at the international level 
raises issues of information security, including national 
information security. These questions are relevant to Russia 
[6]. The process of formation of the legal system of ensuring 
international information security, as well as the system of 
information security in Russia, is examined in modern 
studies [15]. Similar problems are being solved in other 
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countries. [16]. However, there are no generally accepted 
solutions in this area. There are scientific doctrines that 
justify the impossibility of state sovereignty on the Internet 
and the need for self-regulatory mechanisms [21]. There are 
studies that modern technologies conflict with modern 
legislation on personal data [18]. 

Thus, the formation of new standards of business practice 
cannot occur without considering modern trends in the 
development of the economy and law and the impact on them 
of information and digital technologies. Entrepreneurs of the 
New Hanseatic League should use modern technologies in 
the standards of business practice in the field of concluding 
and executing contracts. 

IV. CONCLUSION 

The study concluded that the Hanseatic League of New 
Time can become an example of a local business cooperation 
center, through which foreign economic relations can be 
restored and sustainable business cooperation of 
entrepreneurs can be formed. The authors propose a scientific 
definition of the concept of sustainable business cooperation 
of entrepreneurs of the Hanseatic League. It is a stable state 
of civil turnover between entrepreneurs of the participating 
cities, that is, such a state of legal regulation of transactions 
and the transfer of the rights of entrepreneurs of the 
Hanseatic League, which allows to ensure, firstly, the most 
effective implementation and protection of their subjective 
rights (private law aspect) and, secondly, sustainable 
economic development and economic security of their states 
(public law aspect). 

The main civil legal means of establishing sustainable 
business relations of entrepreneurs of the Hanseatic League is 
the institution of contractual regulation. The authors 
concluded that this institution should include not only formal 
norms of law but also norms formed at other levels of 
regulation. 

The conclusion was made that one of the levels of 
regulation at which the norms of the institution of contractual 
regulation are formed should be the level of entrepreneurs 
themselves and their communities. Professional communities 
of entrepreneurs could initiate and develop new standards of 
business practice. Therefore, the Hanseatic League can 
become a non-state center of rule-making, a source of the 
formation of norms of the institute. The participants of the 
New Hanseatic League can be recommended to form new 
standards of contractual practice, using the experience of 
researchers and practitioners in the private international law, 
lex mercatoria law, and comparative law. The traditional 
methods of regulating foreign economic relations, namely 
international treaties, do not keep up modern realities and 
does not consider the influence of information and digital 
technologies on the conclusion and execution of contracts. 
Entrepreneurs of the New Hanseatic League could introduce 
the use of new technologies in the standards of business 
practice of concluding and executing contracts. Distributed 
registry technologies, electronic documents, and other data 
could be used. 

REFERENCES 

[1] M. Antonov, “Methodology and culture of comparative legal studies”, 
Pravo. Zhurnal Vysshey shkoly ekonomiki, 2015, no 1, pp. 208–221. 

[2] M. A. Astahova, “Oborot prav na rezul'taty intellektual'noj 
deyatel'nosti”, dissertaciya, Tyumen', 2007, 182 p. 

[3] L. T. Bakulina, “Metodologiya urovnevogo podkhoda v issledovanii 
dogovornogo pravovogo regulirovaniya [Methodology of the tiered 
approach in research of contractual legal regulation]”, Vestnik 
Permskogo universiteta. Juridicheskie nauki – Perm University 
Herald. Yuridical Sciences, 2015, no 3 (29), pp. 77–81. 

[4] L. A. Bukalerova, M. B. Muratkhanova , A. V. Ostroushko, M. A. 
Simonova, “Protection of interests of minors in the digital economy in 
the Russian Federation and the Republic of Kazakhstan”, Vestnik 
Sankt-Peterburgskogo universiteta. Pravo, 2019, no 1, pp. 149-165. 
DOI: 10.21638/spbu14.2019.111. 

[5] S. Yu. Danilov, “Citizen in e-government in the mirror of scholars”, 
Pravo. Zhurnal Vysshey shkoly ekonomiki, 2015, no 3, pp. 230–235. 

[6] A. A. Efremov, “Formation of the concept of information sovereignty 
of the state, Pravo. Zhurnal Vysshey shkoly ekonomiki, 2017, no 1, 
pp. 201–215. DOI: 10.17323/2072-8166.2017.1.201.215. 

[7] Institucional'naya ekonomika, uchebnik, red. A. Olejnik, Moscow, 
INFRA-M, 2009. 

[8] F. N. Garipov, H. N. Gizatullin, “Once again about the stability of 
functioning of systems of production and economic”, Ekonomika 
regiona, 2012, no 4 (32), pp. 116–122. DOI: 10.17059/2012-4-11. 

[9] K. V. Grigor'eva, “Puti sovershenstvovaniya pravovogo 
regulirovaniya mezhdunarodnoj torgovli telekommunikacionnym 
uslugami”, avtoreferat dissertacii, Moscow, 2005, 26 p. 

[10] O. A. Kuznecova, “Grazhdansko-pravovoe regulirovanie dogovornyh 
otnoshenij v sfere telekommunikacionnyh uslug”, monografiya, 
Moscow, Yusticinform, 2018, 208 p. 

[11] M. V. Mazhorina, “Lex mercatoria: medieval myth or phenomenon of 
globalization?” Pravo. Zhurnal Vysshey shkoly ekonomiki, 2017, no 
1, pp. 4–19. DOI: 10.17323/2072-8166.2017.1.4.19. 

[12] M. V. Mazhorina, “Private international law in context of 
globalization: from privatization to fragmentation”, Pravo. Zhurnal 
Vysshey shkoly ekonomiki, 2018, no 1, pp. 193–217. DOI: 
10.17323/2072-8166.2018.1.193.217. 

[13] D. Nort, “Instituty, institucional'nye izmeneniya i funkcionirovanie 
ekonomiki”, Moscow, Fond ekonomicheskoj knigi «Nachala», 1997. 

[14] I. A. Poluyahtov, “Grazhdanskij oborot imushchestvennyh prav”, 
avtoreferat dissertacii, Еkaterinburg, 2002, 21 p. 

[15] T. A. Polyakova, E. V. Akulova, “The development of legislation in 
the field of information security: trends and key issues”, Pravo. 
Zhurnal Vysshey shkoly ekonomiki, 2015, no 3, pp. 4–17. 

[16] E. V. Postnikova, “Aspects of legal regulation of protecting personal 
data in the EU internal market”, Pravo. Zhurnal Vysshey shkoly 
ekonomiki, 2018, no 1, pp. 234–254. DOI: 10.17323/2072-
8166.2018.1.234.254. 

[17] L. Sasso, “Some comparative notes on electronic contract formation”, 
Pravo. Zhurnal Vysshey shkoly ekonomiki, 2016, no 1, pp. 204–219. 
DOI: 10.17323/2072-8166.2016.1.216.231. 

[18] A. I. Savelyev, “The issues of implementing legislation on personal 
data in the era of Big Data”, Pravo. Zhurnal Vysshey shkoly 
ekonomiki, 2015, no 1, pp. 43–66. 

[19] S. A. Synitsyn, “Economic analysis and Its Place within the 
Methodology of Civil Law. Pravo. Zhurnal Vysshey shkoly 
ekonomiki, 2017, no 2, pp. 4–17. DOI: 10.17323/2072-
8166.2017.2.4.17. 

[20] S. M. Troshina, A. V. Pavlovskaya, “Problems of improvement of 
personal data protection measures”, Vestnik Tomskogo 
gosudarstvennogo universiteta. Pravo, 2017, no 23, pp. 131–143. 
DOI: 10.17223/22253513/23/15. 

[21] A. V. Tulikov, “Foreign legal doctrine in the IT era”, Pravo. Zhurnal 
Vysshey shkoly ekonomiki, 2016, no 3, pp. 235–243. DOI: 
10.17323/2072-8166.2016.3.235.243. 

[22] V. E. Velichko, E. S. Terdi, “Contractual privileges and specifics of 
their protection: experience of Germany and prospect of reform of the 
Civil code of Russia”, Vestnik Tomskogo gosudarstvennogo 
universiteta. Pravo, 2018, no 30, pp. 157–169. DOI: 
10.17223/22253513/30/13. 

[23] Yu. V. Vinichenko, “Kategoriya «grazhdanskiy oborot» v chastnom 
prave Rossii i inykh postsovetskikh gosudarstv [The Category “Civil 
Circulation” in Private Law of Russia and other Post-Soviet States]”, 

399



Vestnik Permskogo universiteta. Juridicheskie nauki – Perm 
University Herald. Yuridical Sciences, 2015, no 4 (30), pp. 34–46. 

[24] A. V. Zakharkina, “Grazhdanskiy oborot” kak fundamental’naya 
tsivilisticheskaya kategoriya [Civil circulation” as a fundamental 
category in civil law]”, Vestnik Permskogo Universiteta. Juridicheskie 
Nauki – Perm University Herald. Juridical Sciences, 2017, issue 37, 
pp. 323–333. DOI: 10.17072/1995-4190-2017-37-323-333. 

400


	sub_11012



