
 
 

The model shows a strong influence on the dynamics of 
the real GDP of the shadow economy, which in turn is 
determined by the level of informal employment, so efforts 
are aimed at reducing informal employment, and including 
measures aimed at expanding internal national mobility and 
shadow reduction will contribute to the revitalization of 
economic dynamics in Ukraine. 

IV. CONCLUSIONS 

Population aging is one of the most important 
demographic processes that have had long-term effects in 
many countries around the world. There is no consensus in 
the contemporary literature regarding the impact of 
population aging on economic growth. The results of the 
surveys on the statistical base of Ukraine show the impact of 
active aging on the economic dynamics, which makes it 
possible to formulate recommendations on increasing the 
number of employed and efficient use of the available labor 
force on the basis of the analysis of existing trends. 

The empirical results show that policies to support 
"active aging" among citizens over the age of 60 contribute 
to creating conditions for sustainable economic growth, but 
the positive effects of such measures are possible when 
increasing health care costs, from which activity and 
mobility people of the retirement age depends.  

In the absence of budgetary and social policies, and in 
particular measures aimed at making better use of available 
labor resources, including those aimed at removing them 
from the shadow economy, there will be an increase in 
undeclared and informal employment that will increase the 
shadow economy. The instrumental analysis carried out 
using the function of impulse responses and variance 
decomposition confirmed the presence of a significant and 
lasting negative effect on economic growth in Ukraine an 
increasing in informal activity that supports the shadow 
sector of the economy. Policies to reduce "shadow" and 
create opportunities for continued legal work of retirees can 
reduce the negative effects of the aging process and improve 
economic dynamics. 

An analysis of theoretical models of endogenous growth 
with the highlighted of human capital components (based on 
the role of choice, motivation, and policy) has shown that 
they can be used to explain the linear and nonlinear links 
between population aging and economic growth, which will 
be determined in further research. 
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