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Abstract: The financial crisis in 2008 caused the global economic recession, and many countries
faced government debt problems. Subsequently, Iceland, Greece and other sovereign countries
faced "national bankruptcy”, and sovereign debt risks spread rapidly. In order to cope with
government debt risks, many countries reformed government accounting. The economic crisis has
also exerted a huge impact on China. In order to cope with this, the government has taken measures
such as increasing government investment, but it has brought about a series of problems such as the
sharp increase of local government debt. The intensification of government debt risk has promoted
the government accounting reform in China. This paper studies the current situation of government
accounting reform under the prevention and control of government debt risk, the existing problems
at the present stage, and the causes of the problems, and then puts forward the opinions and
Suggestions on the reform and innovation of government accounting.
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