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ABSTRACT

The article is devoted to the study of factors affecting the economic security of business in the current
realities. In modern conditions, the operational, tactical and strategic activity of the subject of legal relations
occurs in a difficult economic situation, which depends on the external and internal conditions of life of the
subject of legal relations, thus, uncertainty and risks i.e. an integral part of a market economy is the most
important factor influencing the adoption of relevant decisions in order to ensure the economic security of
business. For the purposes of efficiently ensuring the economic security of the business, the authors
developed and proposed a special model for ensuring the economic security of the business, which allows,
through effective interaction of external and internal factors influencing the institutional unit, mitigate the
threats and risks inherent in the subject of legal relations and at the same time ensure its stable development
by maximizing the utility function, which fully reflects the economy essence of business security.

Keywords: ensuring economic security, threats and risks, business and legal relations, external and internal

factors, resources, results

1. INTRODUCTION

In modern conditions, the operational, tactical and
strategic activity of the subject of legal relations occurs in
a difficult economic situation, which depends on the
external and internal conditions of life of the subject of
legal relations, thus, uncertainty and risks i.e. an integral
part of the market economy is the most important factor
influencing the adoption of relevant decisions for business
management, which in turn consists of leveling threats and
risks while ensuring its stable development. So, in market
realities, the most important aspect of the activity of any
subject of legal relations is its security and dynamic
development, due to the leveling of challenges, threats and
risks and maximizing its utility function i.e. attractiveness,
namely the increment of ownership. Thus, in order to
ensure economic security as a whole, it is necessary and
appropriate to use the relevant business management, both
through the activities of the control and supervision
bodies, and through the adequate work of the legal entities
themselves (firms, companies, institutions, organizations,
enterprises, etc.) . This is possible by achieving
simultaneous protection against both external and internal
threats and risks, as well as ensuring the maximization of
the stable development of property.

In order to ensure the stable development of the business
of any subject of legal relations, it is advisable to proceed
from their vector of development of Russia, which in turn
is defined in the national security strategy of the Russian
Federation, which in turn determines the congruence of the
goals of the system as a whole and a specific element of

this system i.e. useful interaction of business and
government [1].

Thus, it is the provision of economic security for a
business that determines its sustainability and ability to
adapt to external and internal changes, to prevent, manage
and use them in an appropriate manner in order to ensure
efficient use of resources and possible sustainable growth
of property.

1.1. Related Work

The multifaceted nature of the problems of ensuring the
economic security of business is caused, firstly, by the
desire of institutional units to maximize their profits, and
secondly, by the state’s intention to create conditions
under which the realization of these desires will maximize
the benefits for society. So, the strategic directions of the
innovative development of socio-economic systems
determine the diversity of this interaction, thereby
emphasizing its complexity and significance, as well as its
feasibility [2]. The interaction of all subjects of the legal
relationship is also due to the specifics of their
environment, namely the institutional characteristics of the
economic security of the region, which in turn affects the
competitive features of business in a particular region, as
well as its development [3]. The importance and
importance of ensuring the economic security of a
business is also determined by the technologies used,
namely the response speed and databases. Thus, adaptive
engineering tools for managing economic security,
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according to G.E. Krokhicheva, V.V. Lesnyak, E.M.
Selezneva, E.S. Arakelyants allow you to accelerate the
response time for making operational, tactical and strategic
management decisions necessary to ensure the economic
security of the business [4]. The issues of ensuring
economic security are also laid down in normative legal
acts, for example, the Strategy for Economic Security of
the Russian Federation for the period up to 2030 defines
threats and indicators of economic security of both the
country as a whole and business in particular, which helps
to increase the relevance of this problem [5]. The influence
of the information space on the economic security of both
business and the region is also an important aspect of
ensuring economic security, since the information war
often provides an effective tool for competition [6]. The
Decree of the President On National Goals and Strategic
Tasks of the Development of the Russian Federation for
the period up to 2024 defines a development vector for the
near future, which must and should be taken into account
when carrying out any income-generating activities [7].
S.V. Novoselov and S.A. Panikhidnikovs proceed from the
necessity and expediency of a systematic assessment of
economic security, since a single element does not always
reflect the picture, and the totality of interconnected
elements allows us to have a different meaning
(synergistic effect) [8]. Thus, a systematic approach to
ensuring economic security should be based on a
development vector and resource potential. So, the authors
of T.L. Sergeeva and L.E. Skripkin pointed out the
necessity and expediency of applying methodological
approaches to the study of resource potential, which makes
it possible to understand what resources and how to use in
order to maximize their effectiveness [9]. Methodological
approaches to assessing the resource potential directly
disclosed by the authors E.A. Bessonova and O.Yu.
Mereshchenko, allow us to draw conclusions about the
direct impact of changes in resources (both when they are
used directly and when they decrease (theft, damage)) on
economic security [10]. E.A. Dynnikov, A.N. Milyukin,
applying methodological approaches to assessing the
resource potential of the region, clearly demonstrated the
interrelation of theoretical and practical aspects of
economic security in the context of changes in resources,
as well as their impact on the institutional unit [11]. It is
also worth noting that the resources are theoretically of
equal importance both material and non-material, and in
practice, the bias towards specific resources is due to their
influence on the subject of legal relations, as well as
possible profitability. The evaluation of the use of the
potential of intangible resources, emphasizing their
importance and significance, is devoted to the work of
E.V. Mikhalkina and N.A. Kosolapova [12]. Thus, it is
necessary and appropriate to use analytical approaches and
methods for assessing economic security, and their
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diversity and application criteria are disclosed by the
authors: V.A. Tsvetkov, M.N. Dudin, N.V. Lyasnikov
[13]. It is worth noting that a business usually has a link to
a specific region, the potential of which is also necessary
and appropriate to reveal in order to identify its strengths
and weaknesses, as well as additional opportunities and
threats [14]. Competitive advantage is also often due to the
resource potential of the innovative development of the
region’s economy, which in turn affects the business
development vector [15]. Based on the foregoing, it is
logical to trace the relationship between the economic
security of the institutional unit and the space in which it is
located, as well as the resources and opportunities that
they can give to business. The fact of the need for effective
management of resources and capital remains inexorable,
which is advisable to do by ensuring economic security.

1.2. Our Contribution

This article presents a model for ensuring the economic
security of a business that allows you to take into account
the following factors: the conditions of the external and
internal environment of any subject of legal relations,
elements of controlling and analysis, relevant accounting,
control and supervision aimed at achieving a result. The
model of ensuring economic security of a business can be
used to manage the subject of legal relations in particular,
as well as to ensure the economic security of the business
as a whole through a relevant impact on the internal
environment and partially external, due to the rational use
of the resources of the subject of legal relations with
special emphasis on the result. The model was based on
the following key points: First, all possible objects for
ensuring the economic security of the business were
systematized into the following enlarged groups: 1)
operational, tactical and strategic initiatives that determine
the financial and economic activities of the subject of legal
relations; 2) economic, financial and commodity
situations, evaluated in the context of fractals of time and
space i.e. correlation of temporary flows (investment,
innovative, credit and others) with space (strategic
platforms, etc.); 3) innovations and their implementation,
with an emphasis on the formation, distribution and use of
resources, responsibility, timing, life cycle and outcome;
4) property, with an emphasis on the methods of its
formation  (own, borrowed), profitability, terms,
alternatives and increment of the result; 5) costs, expenses,
expenses, cost, revenue, income, with an emphasis on their
validity and appropriateness; 6) methods and ways of
leveling risks, threats and dangers (risk rejection, hedging,
use of reserve system aggregates, insurance and self-
insurance (Gant and Harrison method, ie transferring
monetary liability to financially burdened violators),
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transferring risks, using risks, diversification, etc.).
Secondly, the interaction of external influence (the
external environment is imperative and the external
environment on which the subject of legal relations can
influence), the internal environment, threats, dangers and
risks are aimed at identifying and using the economic
security zone, while an important element is the
understanding of the synergistic effect and congruences
goals of institutional units and the external environment
(region, country), which in turn provides effective
management of the economic security of the region as a
whole. Thirdly, the basis of the relationship between the
external and internal environment is an idea orienting the
subject of the legal relationship to the interrelation of the
effect both for the institutional unit and for society, from
its legitimate work, with an emphasis on legal interaction
and the priority of the effect. Fourth, model iterations
provide an understanding of the influence of all factors
(both external and internal) on the subject of legal relations
with an emphasis on the possibility and expediency of
leveling threats and risks while ensuring increased stability
(efficiency) of the subject of legal relations, as well as
reasonable variability of resources and the result.

1.3. Paper Structure

The rest of the article is a model directly developed and
proposed by the authors to ensure the economic security of
the business, with an emphasis on its description and
conclusions.

Managerial analysis
v B Ap%r?acheds and ncltethods
nalysis of regu and legal acts
e,

Advances in Economics, Business and Management Research, volume 139

2. BACKGROUND

2.1. Economic Security

As a consequence of the foregoing, it is advisable to
propose a model developed by the authors to ensure the
economic security of the business (Figure 1).

The model of ensuring the economic security of a business
is used to manage the subject of legal relations in
particular, as well as to ensure the economic security of the
business as a whole through a relevant impact on the
internal environment and partly external, due to the
rational use of the resources of the subject of legal
relations with special emphasis on the result.

The model for ensuring economic security of a business
has four interconnected enlarged blocks, which are
advisable to disclose through the implementation of
specific managerial iterations.

The first iteration - management analysis, consists of three
interconnected enlarged elements, so the first sub-block
(objects) represents resources through which and in the
interests of which the management process is carried out.
Thus, the relationship between the external (two levels,
i.e., imperative and partially imperative) and the internal
environment is determined by the capabilities of the
institutional unit on the one hand and possible resources
(external) on the other, and this is not only about resources
that are advisable to attract (loans, loans) , etc.), but also
about the resources for which it is logical to fight i.e.
capital (profit, intangible assets, human capital, and
others). It is logical to present this relationship through
Figure 2.
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Figure 1 Model for ensuring economic security of a business
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Figure 2 The model of the relationship of external and internal environment

It is worth noting that the system of regional indicators of
economic security is important, which in turn is closely
linked to a specific institutional unit [16]. The change in
resources during this iteration (the second sub-block of the
model) is due to management approaches and methods that
contribute to making relevant decisions in order to
maximize the business utility function. The resulting factor
(the third sub-block of the first iteration) is the
understanding and justification of operational, tactical and
strategic perspectives on the increment of resources, with
an emphasis on the prism of the relevant direction (vector)
of development. Analysis and monitoring of indicators of
economic security of the region allows you to have input
data for this iteration [17]. It is worth noting that it is
logical and appropriate to consider human capital as
resources, since the role of human capital in economic
security is difficult to overestimate [18]. Describing the
relationship  between the external and internal
environment, we should proceed from the analysis of
approaches to assessing regional processes of socio-
economic security formation [19]. It is also worth paying
attention to the variety of organizational and legal forms of
institutional units and features of their analysis [20]. Thus,
the basis of the model of the relationship between the
external and internal environment is the understanding and
use of three interrelated levels in the life of legal entities,
which are the main blocks of the model, which in turn
consist of sub-blocks. The first enlarged block is a macro-
environment, i.e. a General environment that has a more
imperative impact, but it is important to understand that
the interaction can also be reversed, and it increases in

proportion to the capabilities and institutional unit. Thus,
the chain of external factors is represented by twelve sub-
blocks. The first sub-block of the model represents the
economic situation, it reveals the full diversity of the
influence of the economic situation on the subject of legal
relations, i.e. defines the economic realities that affect the
institutional unit, as well as those in which it is necessary
to work, i.e. to maximize its utility function. Thus, it is
often economic situations that determine the vector of
business development in market conditions, since any
commercial structure strives to maximize its capital, and it
is the economy that determines the success of this. The
second block of the model defines monetary policy, i.e. the
financial conditions under which you have to work, it is
worth noting their importance, which is difficult to
underestimate. So, for example if you take the refinancing
rate and track its impact on the economy, it may be noted
that because of it's Central Bank manipulates both inflation
and demand, as well as amounts of cash, because if there is
a trend of increasing rates, this leads to the fact that
institutional units 1 want to take this opportunity to
increase its currency, the easiest way in this are
contributions (deposits), i.e. by alienating funds from
circulation and transferring them to deposits, legal entities
reduce demand, which leads to lower prices (since
producers and their intermediaries still want to sell
products and goods that are no longer in such demand, but
have costs for storage, production, etc.), and therefore
provides a decrease in inflation, but the reverse side is a
slowdown in production, with a possible stop (a decrease
in goods and an increase in funds ultimately leads to
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overstated demand and hyperinflation) and a future
collapse.lt is worth noting that the system of regional
indicators of economic security, which in turn is closely
related to a specific institutional unit, is important [16].
The change in resources during this iteration (the second
sub-block of the model) is due to management approaches
and methods that facilitate the adoption of relevant
decisions in order to maximize the business utility
function. The resulting factor (the third sub-block of the
first iteration) is the understanding and justification of the
operational, tactical and strategic prospects for increasing
resources, with an emphasis on the prism of the relevant
direction (vector) of development. Analysis and
monitoring of indicators of economic security in the region
allows us to have input data at this iteration [17]. It should
be noted that it is logical and advisable to take into account
human capital as resources, so the role of human capital in
economic security can hardly be overestimated [18].
Describing the relationship of external and internal
environment, it is worth starting from an analysis of
approaches to assessing regional processes of the
formation of socio-economic security [19]. It is also worth
paying attention to the variety of organizational and legal
forms of institutional units and the features of their
analysis [20]. Thus, the basis of the model of the
relationship between the external and internal environment
is the understanding and use in the process of life of the
subjects of legal relations of three interconnected levels,
which are the main blocks of the model, which in turn
consist of subunits. The first enlarged block is a macro
environment i.e. the general environment, which has a
largely imperative effect, but it is important to understand
that the interaction can be the opposite, and it increases in
proportion to the capabilities and institutional unit. So, the
chain of external factors is represented by twelve subunits.
The first sub-block of the model is an economic situation,
it reveals the multifaceted impact of the economic
situation on the subject of legal relations i.e. determines
the economic realities that act on the institutional unit, as
well as those under which it is necessary to work i.e.
Maximize your utility function. So, it is economic
situations that often determine the wvector of business
development in market conditions. any commercial
structure strives to maximize its capital, namely the
economy determines the success of this. The second block
of the model determines monetary policy i.e. financial
conditions under which you have to work, it is worth
noting their importance, which is difficult to
underestimate. So, for example, if we take the refinancing
rate and track its impact on the economy, it can be noted
that it is thanks to it that the Central Bank manipulates
both inflation and demand, as well as cash volumes,
because if there is a trend of increasing rates, this leads to
the fact that institutional units want to take this opportunity
and increase their currency, the easiest way to do this is to
make deposits (deposits), i.e. Alienating funds from
circulation and transferring them to deposits, legal entities
reduce demand, which leads to lower prices (since
manufacturers and their intermediaries still want to sell
products and goods that are no longer in such demand, but
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have storage, production costs, etc.), which means it
ensures a decrease in inflation, but the reverse side is the
slowdown in production, with its possible halt (a decrease
in goods and an increase in cash ultimately leads to
excessive demand and hyperinflation s) and the future
collapse. Based on this, it is necessary to use monetary
policy very skillfully and balance it, achieving alternately
both a change in demand and a change in inflation (taking
into account the reverse process described above), as well
as developing production, banking and other sectors of the
economy. The relevance of the collection, reflection and
processing of information on the financial and economic
activities of business entities of various organizational and
legal forms and industry affiliations often determines the
completeness, timeliness, information content, and
sufficiency of information space for counterparties and
segments, which in turn forms the databases necessary for
distribution and use of information in order to make
relevant operational, tactical and strategic administrative
decisions. The third sub-block is the laws of supply and
demand, that is, the model is based on the main economic
tasks, namely the consumer’s task i.e. profitable
acquisition (maximum quality at the lowest price), the task
of the manufacturer (maximizing profit and profitability on
each value chain of the created / created product) i.e.
maximizing revenue, the task of economic equilibrium
(optimization of price-quality ratios) i.e. a situation in
which both the producer and the consumer are fully
satisfied, and as the apogee, the task of optimal choice
(ideal result) i.e. direct balance of supply and demand,
taking into account alternatives, expectations, maximizing
the utility function. The fourth sub-block defines the
geographical conditions affecting the institutional unit, i.e.
those factors that underlie logistics, employee satisfaction,
certain aspects and specifics of the production of goods,
work, services, as well as remoteness and, accordingly, the
cost (both surplus and initial) of all processes. So, for the
purpose of relevant management of the subject of legal
relations in conditions of risk and uncertainty i.e. For
market relations, the crisis manager should, on the basis of
statistical data, examine socio-economic processes in order
to predict possible threats to economic security, with
particular emphasis on leveling them. The fifth sub-block
of the model demonstrates demographic conditions i.e.
those factors that affect the staff, the number of customers,
labor productivity, possible social programs, etc. The sixth
subblock of the model is characterized by a resource-
resulting environment. So, the management decisions
themselves, starting from the stage of origin and ending
with the stage of their implementation, are based on a
change in resources and results. The seventh sub-block of
the model is represented by the level of technology, and it
is worth noting that technology and innovation determine
not only demand, but also are determined by demand. The
eighth sub-block of the macroenvironment is represented
by the military situation i.e. by those factors that determine
the priorities of a particular state, namely, actions from a
position of strength, orientation of spheres of activity,
industries, financial flows, interests, etc. The military
situation also determines the threshold of tolerance and the
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criteria for citizens to expect from the current situation, not
only military, but also economic, political, and others. The
ninth subblock of the model characterizes the socio-
cultural environment, which defines values, criteria of
behavior, interests, and other features of human capital.
The tenth sub-block determines the natural and climatic
conditions, which together with geographical conditions
are the most important instrument of motivation (non-
financial), as well as possible sources of natural wealth,
which often determine both the preferred type of activity
(from a financial point of view) and the sources of
resources. The eleventh sub-block of the model is
determined by the legal system, which ultimately
determines all legal relations, offenses and crimes, as well
as the criteria for imaginary and insignificance in the
interaction between the subjects of legal relations. The
twelfth sub-block of the model is a political situation
affecting the subjects of legal relations, so it is worth
noting that the economy determines the desire and desire
to get profit, and politics allows the realization of this
desire to make legitimate, law, in turn, is a tool that
ensures the legitimacy of all of the above. The second
block of the model is represented by the working
environment i.e. microenvironment in which a specific
company (an institutional unit) operates, it consists of
seven subunits, each of which is also interconnected.
When making effective economic decisions, it is necessary
and appropriate to conduct an analysis of possible
economic risks and assess them, make and justify forecasts
of the dynamics of the development of the main threats to
economic security with an emphasis on mechanisms,
methods and ways to level them. So, the first sub-block of
this block represents suppliers of raw materials, financial
capital, production capital i.e. responsible for the
formation of the resources of the institutional unit, because
it is precisely the ability to provide a competitive
advantage at the expense of price that often determine the
success in the competition. The second sub-block is
represented by customers (consumers of products, buyers),
it is worth noting that the customer base is one of the most
important resources of the company, moreover, ideally it is
called the counterparty base i.e. it lists all customers,
competitors, suppliers, other participants in the working
environment according to special criteria with an emphasis
on the time and resource interval (to whom, when, what),
which ultimately ensures the effectiveness of the activity.
The third sub-block of the model shows intermediaries,
namely the entire chain with a special emphasis on their
significance, expediency, strengths and weaknesses,
opportunities and threats. In order to manage the subject of
legal relations, it is necessary and appropriate to have the
ability to collect, analyze, systematize, evaluate and
interpret the data necessary to solve professional problems
in order to mitigate threats and risks and ensure the stable
development of the institutional unit. The fourth sub-block
of the model allows monitoring of competitors i.e. to
investigate those whose direct and / or indirect activities
are designed to harm and / or disadvantage / lessen an
institutional unit. In order to obtain relevant information
about counterparties (customers, competitors, suppliers,
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logisticians, contractors, etc.), it is necessary and
appropriate to analyze the indicators of financial and
economic activity both directly of them and of state bodies
and institutions of various forms of ownership i.e. control
and supervisory authorities, as well as through public
information transmitted without fail (statistical, tax, and
other) as a business segment or legal entities. It is worth
noting that any activity is related to the industry / sphere,
and the appearance / presence of a competitor, by
definition, means improving conditions, and therefore
encourages the institutional unit to take actions that were
not previously planned, despite the fact that they often
determine progress and development as a business as a
whole, and companies in particular, but the basis of all
this, to the point of banality, is simple, namely maximizing
profitability / profitability. The fifth sub-block of the
model is government bodies that are called upon to
exercise control and supervision over the institutional unit.
The sixth sub-block of the model reveals the diversity and
versatility of the contact audience (mass media, consumer
society, etc.), it also gives a legitimate opportunity for
interaction and manipulation through the use of mass
media. So, an important example of the effective use of the
media is the mention of a specific message, for example, if
there is a desire to “annoy” a competitor, it is advisable to
inform the public about it in a negative perspective, and
the information itself and even its truth are not as
important as the message itself information coming from
different sources and having one message is remembered
at the subconscious level as truthful, and not the
information itself in all its diversity, but only the message
itself i.e. negative or positive, which in turn underlies the
conclusions and is a fashion trend, which is subsequently
followed. Based on the foregoing, it is worth noting that
the apogee of managerial activity is not only the result and
effectiveness of work, but also the ability to prepare
reports, references and reports on the results of actions
taken since it is they who clearly demonstrate the
effectiveness and outcome for shareholders, the founder,
other interested parties, it is important to note that the
relevancy of the interaction of all parts of the value chain,
openness, transparency and reliability of the data, as well
as their addressability, personalization and timeliness. The
seventh sub-block of the model is directly the labor market
itself, namely its capabilities and prospects. An important
and significant element of ensuring business security is the
ability to use mathematical tools to solve economic
problems with special emphasis on the laws of supply and
demand, the law of equilibrium and development of the
subject of legal relations, in order to determine the above
factors and criteria. The third block of the model
represents the internal environment of the institutional unit
through its structure, weaknesses and strengths, as well as
the opportunities and threats inherent in it. Based on the
foregoing, it is advisable to note that the developed and
proposed model of the relationship between the external
and internal environment allows us to take into account all
the multifaceted factors of the external and internal
environment with a special emphasis on their changes and
instant response in order to maximize the utility function
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expressed in leveling threats and risks while ensuring
stable development of the subject of legal relations. The
second iteration - the development and final choice is
determined by the decision-making stages for increasing
resources, the feasibility and the justified use, with
emphasis on the cost, quality and time of special
approaches and methods to achieve the goal, and the
resulting element of this iteration is the synergistic effect
of the generated, involved and used strategies . So, the
authors: Krokhicheva G.E., Arkhipov E.L., Bazdikyan
M.Yu., Istomin A.V. substantiates the importance and
significance of identifying risk situations in the economic
security system, which in turn can affect the decision [21].
The third iteration is the implementation of the strategy.
This iteration is caused by a change in resources (means of
achieving goals), directly by the area of changes during
implementation (operational, tactical and strategic, with a
focus on their inverse relationship and the possibility of
adjustment) of the strategy and the effect of its
achievement (capital gain). It is worth noting that the
authors: Arkhipov E.L., Krokhicheva G.E., Bazdikyan
M.Yu., Vinogradova M.A., Nikogosyan Z.V., Aleksanyan
L.G. a special database was created “risk as a factor
affecting the assessment of the effectiveness of an
investment project in the economic security system”,
which allows working effectively with risk when
implementing a strategy designed to ensure the leveling of
threats and risks on the one hand and the stable
development of the subject of legal relations on the other
hand [22]. The fourth iteration is economic security. This
iteration is due to the need and appropriateness of control
at each stage of the implementation of the relevant solution
with special emphasis on the possibility of adjustment. It is
worth noting that since in accounting everything is
ultimately expressed in cash, it is advisable to proceed
from an increase in the level of economic security in the
financial sphere of the subject of legal relations and
consider all processes through the financial sphere [23].
An important role is played by the idea of technological
entrepreneurship, which allows expanding the category of
multifaceted monitoring [24]. So, when implementing this
iteration, the types of control are selected, their validity
and expediency depends on the hypothetical effect of their
use, i.e. criteria of materiality and congruency (the
significance of one event for another i.e. a causal
relationship of interests and actions), then the control itself
takes place, and based on its results, relevant operational,
tactical and strategic decisions are made due to the
understanding of the alternatives, the effectiveness of the
activity as a subprocess, and the process with a focus on
the institutional unit and the interests of the owners, as
well as the possibility of adjusting the first and subsequent
iterations. In ensuring the economic security of the subject
of legal relations, it is advisable to proceed from an
understanding of global risks, their possible impact and the
hypothetical effect of the synergy of global and local risks,
with special emphasis on their leveling. The proposed
model of ensuring the economic security of a business
clearly demonstrates that the subject of legal relations in
the course of his activity uses resources and ideas to
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maximize his capital, while he is faced with problems that
can be solved using the relevant process of managing the
economic security of the business, which in turn assumes
the use of resources of the institutional unit itself and its
change through a combination of external and internal
factors and working with them, with focus on their future
usefulness.

3. CONCLUSION

The developed and proposed model for ensuring the
economic security of a business allows, through effective
interaction of external and internal factors influencing the
institutional unit, to mitigate the threats and risks inherent
in the subject of legal relations and at the same time ensure
its stable development by maximizing the utility function,
which fully reflects the economic essence of business
security.
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