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ABSTRACT

Interpersonal relationship is an important factor affecting the contagion of associated credit risk among enterprises in
supply chain. Based on the combination financing channels of bank credit and trade credit, this paper considers the
interpersonal relationship between managers in supply chain enterprises, on the basis of revealing the contagion
mechanism of associated credit risk in the supply chain under interpersonal relationship and constructing the contagion
intensity model, we analyze the influence of interpersonal relationship on the contagion effect of associated credit risk
in the supply chain. Combined with the simulation analysis, it is found that interpersonal relationship negatively affects
the contagion intensity of associated credit risks in the supply chain, and the level of trade credit and the loan-to-demand
ratio of commercial bank negatively regulate the influence of interpersonal relationship on the internal and external
financing costs of enterprises in the supply chain.
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