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ABSTRACT

This study aims to determine the difference between earnings management in Islamic banks and earnings management
in conventional banks from 2015-2019. There are 34 banks of Islamic and conventional banks employed in this
research. The results show that there is a difference between earnings management in Islamic banks and conventional
banks. Earnings management in Islamic banks is lower than conventional banks. Then, the institutional ownership
affects earnings management in Islamic banks, but no effect in conventional banks. Family ownership has no effect on
earnings management in Islamic banks and conventional banks. The state ownership affects earnings management in
Islamic banks, while has no effect in conventional bank. The foreign ownership affects earnings management in
Islamic banks, but has no effect on in conventional banks. Thus, the ownership structures influence Islamic bank to do

earning managements, but not in conventional bank.
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1. INTRODUCTION

Managers often choose accounting policies which
support profits creation as managements expected or as
called as earnings management. Lassoued (2017)
defines earnings management as a tool used by
managers to manage revenue. Then Sulistyanto (2008)
states that earnings management is an effort made by
managers to beautify financial reports and maximize
manager's welfare. Earnings management is an action
taken by managers on accounting policies to achieve
certain goals (Rahmawati, 2012).

Banking in Indonesia itself is divided into 2 forms,
namely Sharia Banks and Conventional Banks. Islamic
banks apply Islamic Sharia principles which make
Islamic banks not use the interest system. Sharia Banks
use profit sharing system which the bank and the
customer will share the profits from the business or
investment. Meanwhile, conventional banks manage
their funds using an interest system with a fixed
percentage. So that, even though the bank gets a large
profit, the interest does not change or is fixed.

Earnings management can occur in Islamic banks and
conventional banks; although in principle the two banks
are different. According to Padmantyo (2010), Islamic
banks use a profit-sharing system in their operations, but
in practice it is possible for Islamic banks to practice
earnings management. Type of earnings management
include smoothening of profit and lost sharing of
deposit returns by means of incentives in the form of
returns to IAHs or investment account holders that
equate to market values with benchmarks. In addition,
bank management forms a reserve fund from the 1AH
allocation portion of the previous accounting period so
that this situation will provide an opportunity to get the
potential of information asymmetry to Islamic banking
stakeholders (Padmantyo, 2010). Meanwhile in
conventional banks, the practice of earning management
can be through the provision of discretionary loss loans
(Lassoued, 2017) and increase or decrease the value of
profits by increasing or decreasing amortization costs,
recording large liability costs for guarantees,
depreciation costs, recording inventories as large or no
longer be used (Pambekti, 2017).
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Islamic banks perform less earnings management than
conventional banks (Quittanah, et al., 2011). It is
because there is the influence of religion or principles of
Islam which makes Islamic banks always be careful in
making certain policies and decisions (Santoso, 2018).
Wahyuningsih (2019) found that conventional banks are
higher in taking earnings management actions compared
to Islamic banks. Conventional banks in managing their
finances are based on applicable rules and use the
interest system in transaction (Putri & Dharma, 2016).

Some literatures strengthens the evidence of earnings
management in banking (Shen & Chih's, 2005). In fact,
the banking industry has tighter regulations than other
industries; for example, a bank must meet the minimum
CAR criteria. Indonesia central Bank uses banking
financial reports as the basis for determining the status
of a bank (whether the bank is a healthy bank or not).
Therefore, managers have an incentive to perform
earnings management to meet the criteria required by Bl
(Setiawati & Na'im, 2001; Rahmawati & Baridwan,
2006).

Ownership structure is the differentiator between
company owners and managers as company managers.
Ownership structure is believed to affect company
operational which will later affect company
performance. Shareholders certainly want the increasing
profit as increasing return for them. If the manager is
not able to generate the profit, then the manager will
look for opportunities to create the profit to meet
shareholders wishes.

Ownership structure is able to minimize earnings
management by banks. Lassoued (2017) discusses three
ownership structures that affect earnings management,
namely institutional ownership, family ownership and
state ownership. However, in this study, the researcher
added foreign ownership.

Several studies regarding ownership structure and its
effect on earnings management show different results.
Research by Farooq & El-Jai (2012), Klai & Omri
(2011), Hessayri & Saihi (2015) found that institutional
ownership has a positive and significant effect on
earnings management. Contrary to research conducted
by Wahyuningsih (2009) and Zeptian & Rohman (2013)
which found no influence. In Lassoued's research (2017)
found ownership (managerial ownership) has an effect
on earnings management in banking. In contrast to
Rezeki (2015), which found family ownership has no
effect on earnings management. Research conducted by
Benfratello & Wiranata (2013) states that the large
investments by foreign investors in domestic companies,
the performance of these companies will increase. It is
inversely proportional to research conducted by
Nicholas & Vinola (2016) and Kibtiah & Cusyana
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(2020) which found that foreign ownership has no
significant effect on earnings management in banking.

In Indonesia, studies that compare earnings management
in Islamic banks and conventional banks already exist,
but there are still few studies that link ownership
structure with earnings management in Islamic banks
and conventional banks. In addition, there are still
differences in the results of previous studies that
motivate researchers to reexamine the effect of
ownership structure on earnings management.

Thus the hypotheses in this research are:

H1: Earnings management measures in Islamic banks
are lower than conventional banks

H2a: Institutional ownership has a negative effect on
earnings management in Islamic banks

H2b: Institutional ownership has a negative effect on
earnings management in conventional banks

H3a: Family ownership has a negative effect on
earnings management in Islamic banks

H3b: Family ownership has a negative effect on
earnings management in conventional banks

Hd4a: State ownership has a positive effect on earnings
management in Islamic banks

H4b: State ownership has a positive effect on earnings
management in conventional banks

H5a: Foreign ownership has a positive effect on
earnings management in Islamic banks

H5b: Foreign ownership has a positive effect on
earnings management in conventional banks

2. RESEARCH METHOD

The research objects are Islamic banks and conventional
banks registered with the Financial Services Authority
(OJK) from 2015 to 2019. The total population in this
study is 35 banks consisting of 12 Islamic banks and 23
conventional banks. This study took a sample using
purposive sampling method which the sample was
selected based on subjective calculations with the aim of
getting a sample that met predetermined criteria. Some
citeria are: banks are registered with OJK for the 2015-
2019 period, banks present annual reports respectively,
banks present an annual report that provides information
required on this research and banks publish its annual
report in rupiah (Rp).

Earnings management is measured by the Loan Loss
Provision (LLP) Model. Loan loss provision is an
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allowance when the carrying value of financial assets
after impairment is less than the carrying value
(Kanagaretnam et al., 2010).

LLP1t = a0+ auLLA + 02NCOit + asCHLOANS;:
+ wsLOANS;: + asNPL;t + €1

This LLP is also used by previous research such as
Lassoude's Research (2017) and Otman & Mersni's
(2014) research. In this study, the ownership structure
is divided into four, namely: Institutional Share
Ownership, Family Ownership, state ownership and
foreign ownership.

Institutional Ownership is institutional ownership
measured by using an indicator of the total percentage
of share ownership owned by the institution of the total
number of share capital in circulation (Ridwan, 2013).
Family ownership is measured using an indicator of the
percentage of share ownership owned by the family of
the total number of share capital outstanding (Rezeki,
2015). State ownership is the number of shares owned
by the government or state (Farooque et al, 2007).
Foreign Ownership is the percentage of shares owned
by foreign investors against the shares of outstanding
companies that are owned by individuals or certain legal
entities (Farooque et.al, 2007).

The data analysis technique used in this study is a
comparative  descriptive  technique. Comparative
techniques are used in processing data on Islamic Banks
and Conventional Banks and compare the effect of
ownership structure in Islamic and Conventional Banks
on earnings management in these banks. Data analysis
in this study will be carried out by descriptive analysis.
Then, the data analysis method used multiple regression
analysis by SPSS 16.0 software.

3. DISCUSSION

This research used Independent Sample T - Test to
identify whether or not the differences in earnings
management in Islamic banks (IB) and conventional
banks (CB).

Table 1
Test Results Independent Sample T-Test

Group Statistics

Bank Std

Std. Error

type N Mean Deviation Mean

Earning CB 140 1,66155 1,446223 122228
Manage-

ment g 30 ,04043 041544 007585

(source: SPSS data, 2020)
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Based on the descriptive above, it shows that earnings
management in Islamic banks is lower than
conventional banks. The results of this test are in line
with the research of Lassoued (2017), Santoso (2018),
Nurjannah (2018) and Pambekti (2017) which found
that the results of Islamic banking are lower in t
earnings management actions compared to conventional
banks. This explains that religious principles that are
guided by Islamic Sharia in Islamic banks are able to
reduce earnings management practices in Islamic
banking. There is supervision from the Sharia
Supervisory Board which oversees all the activities of
Islamic banks which must be in accordance with sharia
ethics and principles (Pambekti, 2017).

Islamic banks manage less income because Islamic
banks must instill ethics and social responsibility in
their business operations (Elnahas et al, 2014). Islamic
banks are more conservative in bad credit so that the
risk of liquidity is lower. Then, Islamic banks are
prohibited from investing in high-risk investments and
structured products as a result of speculation and
gambling (Farouk et al, 2014). In the end, it may not
have the incentive to hide high-risk decision making
like conventional banks. In addition, Islamic banks use
FAS 116 to determine provisions and reserves so as to
minimize the opportunity for Islamic banks to take
earnings management actions (Taktak et al, 2010).

Table 2 Descriptive Statistical Results
Ownership Structure in IB and CB

Std.

Bank Deviatio Std. Error

Type N Mean n Mean
Institutional  CB 140 3551 36437 ,03079
Ownership

IB 30 ,8627 1,97310 ,36024
Family CB 140 ,0364 ,15086 ,01275
Ownership

B 30 ,2787 1,48671 27144
State CB 140 ,0883 ,20752 ,01754
Ownership

1B 30 ,0057 ,00935 ,00171
Foreign CB 140 ,2906 ,38440 ,03249
Ownership

IB 30 ,1450 32977 ,06021

(source: SPSS data, 2020)
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Table 3. Descriptive Statistical Test Results for
Islamic Banks

Mini-  Maxi- Std.

N  mum mum Mean Deviation
Institutional 30,000 6,668 ,86333 1,972270
Ownership
Family 30,000 8,153 ,27867 1487281
Ownership
State Ownership 30,000 ,030 ,00553 009016
Foreign 30,000 874 14567 331289
Ownership
Earning 300 0 ,04 ,042
Managements
Valid N
(listwise) %0

(source: SPSS data, 2020)

Table 4. Descriptive Statistical Test Results for
Conventional Banks

Descriptive Statistics

Mini- Max- Std.

N mum imum Mean Deviation
Institutional 88 000 1,000 ,38699 377564
Ownership
Family 88 ,000 ,010 ,00103 002875
Ownership
State Ownership 88 ,000 ,600 ,05418 ,172350
Foreign 88 000 ,990 ,33458 413133
Ownership
Eaming 88 769 2211 148983 325874
Managements
Valid N
(listwise) 8
(source: SPSS data, 2020)
Table 5. R2 . Test Results

Model Summary®?

R Std. Error

Square Adjusted  of the Durbin-
Model R b RSquare Estimate Watson

1 4832 233 .206 .28078 1.945

(source: SPSS data, 2020)

The Effect of Insttutional Ownership on Earnings
Management

The results showed that institutional ownership has an
effect on earnings management in Islamic banks. The
results of this study support research conducted by
Jasman (2015) and Raja et al (2014) who found that the
percentage of institutional ownership is able to reduce
earnings management practices. Large institutional
ownership will be able to protect the interests of
shareholders and create and improve good corporate
governance (Al-Matahari, 2013) and Nurjannah (2017).
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Institutional shareholders are more effective in
monitoring the performance of management because
institutions have access to seek extensive information
about banking (Ritha, 2016).

Apart from institutional ownership in Islamic banks, the
results also show that institutional ownership has no
effect on earnings management in conventional banks.
The results of this study are supported by research
conducted by Lassoued (2017) and Farina & Hermawan
(2013), Zeptian & Rohman (2013) which state that
institutional ownership has no significant effect on
earnings management. With large ownership, the
institution will be able to intervene in the banking sector
even in the process of preparing financial reports. Thus,
managers will be pressured and bound by profit targets
and the wishes of institutional shareholders. Based on
the description above, it can be seen that there are
differences in the influence of institutional ownership
structures on earnings management between Islamic
banks and conventional banks.

The Effect of Family Ownership on Earnings
Management

The results showed that family ownership in Islamic
banks and conventional banks has no effect on earnings
management. The results of this study are supported by
research conducted by Rezeki (2015) which states that
family ownership has no effect on earnings management
in companies listed on the Indonesia Stock Exchange. In
addition, research conducted by Zulvina (2012) also
found that family ownership has no significant effect on
earnings management.

The results of this study contradict research conducted
by Warsini (2013) and Starga Lamora (2013) which
found that family ownership has an influence on
earnings management. In addition, research conducted
by Zaluki et al (2010) states that the greater the family
ownership in public companies in Malaysia, the higher
the level of earnings management carried out by the
company. There is no difference between family
ownership between Islamic banks and conventional
banks because the results of the study show that family
ownership in Islamic banks and conventional banks
does not show any influence on earnings management.

The Effect
Management

of State Ownership on Earnings

The results showed that state ownership has an effect on
earnings management in Islamic banks. The results of
this study support the research conducted by Classoued
(2017) and Robert Jao & Gagaring (2011) which states
that state ownership affects the level of earnings
management. The state has a strong incentive to
manipulate income for political and social purposes.
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In addition, the research results also show that state
ownership has no effect on earnings management in
conventional banks. The results of this study are in line
with research conducted by Niri et al (2014) and
Sellahudin (2015) which states that state ownership has
no effect on earnings management. Based on the
description above, it can be seen that there are
differences in the influence of state ownership on
earnings management in Islamic banks compared to the
influence of state ownership on earnings management in
conventional banks. In addition, large government
ownership of a company or bank will weaken corporate
governance hecause companies tend to serve more.
public interest compared to the interests of shareholders
(Munisi, 2014). In Indonesia, state-owned companies on
average have a high level of leverage which affects the
decline in the company's financial performance
(Triwacaningrum & Hidayat, 2014).

The Effect of Foreign Ownership on Earnings
Management

The results showed that foreign ownership has an effect
on earnings management in Islamic banks. The results
of this study support research conducted by Alves
(2012) and Guo et al (2014) which states that foreign
ownership has an effect on earnings management. The
existence of this foreign ownership can encourage good
corporate governance and can protect the rights of
minority shareholders so that earnings management
actions can be reduced. Research conducted by
Benfratello & Wiranata (2013) states that the large
investment by foreign investors in domestic companies
will increase the performance of these companies. This
happens because foreign investors have the ability,
technology, and an effective and innovative
management system that will direct companies not to
take earnings management actions.

In addition, the research results also show that foreign
ownership in conventional banks has no effect on
earnings management in conventional banks. The results
of this study are supported by research conducted by
(Roid, 2020) which states that foreign ownership does
not have a significant effect on earnings management.
Research conducted by Santoso and Pudjolaksono
(2013) found that foreign ownership was not able to
influence earnings management actions.

Foreign ownership cannot discourage companies from
practicing earnings management because companies that
are mostly owned by foreign investors will face
information asymmetry problems caused by language
differences and barriers from existing geographies. In
addition, companies that are majority owned by
foreigners will be dominant in political risk, legal
protection, and information asymmetry (Porta et.al,
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1999). Ignorance of the local conditions of a country by
shareholders will make these investors not overly
supervise company performance so that managers have
the opportunity to manipulate financial statements
(Boardman et.al, 1994 and Chin et.al, 2009).

Based on the description above, it can be seen that there
are differences in the effect of foreign ownership on
earnings management in Islamic banks and foreign
ownership on earnings management in conventional
banks. Where in Islamic banks there is an influence of
foreign  ownership on earnings  management.
Meanwhile, conventional banks show that foreign
ownership has no effect on earnings management

4. CONCLUSION

This study aims to determine the differences in earnings
management in Islamic banks and earnings management
in conventional banks, besides that this research wants
to compare the effect of ownership structure on earnings
amendments in Islamic banks and conventional banks
registered with the OJK from 2015- 2019.

1. The first hypothesis is accepted, where earnings
management in Islamic banks is lower than
conventional banks. This means that Islamic banks
manage less income due to the religious principles that
are guided by Islamic banks. Researchers measure
earnings management using the loan loss provision
(LLP) model.

2. The hypothesis of both parts (a) is accepted and for
part (b) is rejected, part (a) is that institutional
ownership affects earnings management in Islamic
banks, while section (b) is that institutional ownership
has no effect on earnings management in conventional
banks.

3. The third hypothesis for sections (a) and (b) is
rejected, where family ownership has no effect on
earnings management in Islamic banks and conventional
banks. This means that family ownership cannot
monitor and reduce earnings management actions.

4. The fourth hypothesis for part (a) is accepted and for
part (b) is rejected, where part (a), namely state
ownership affects earnings management in Islamic
banks, while for part (b), state ownership has no effect
on earnings management in conventional bank.

5. The fifth hypothesis for part (a) is accepted and (b)
rejected, where part (a), namely foreign ownership
affects earnings management in Islamic banks and for
part (b), namely foreign ownership has no effect on
earnings management in conventional banks.

82



ATLANTIS

PRESS

REFERENCES

[1] Ashraf, Ali, kabir M Hasan, dan Syed Abdul Basher.
“Provisi Kerugian Pinjaman di Negara- Negara
OKI: Bukti dari Bank Konvensional VS Bank
Syariah.” Journal Universitas King Abdulaziz :
Ekionomi Islam, 2015: 23-59.

[2] Assih, Prihat, dan Gudono Gudono. “Hubungan
Tindakan Perataan Laba dengan Reaksi pasar
Atas Pengumuman Informasi Laba Perusahaan
yang Terdaftar di Bursa Effek Jakarta.” The
Indonesian Journal Of Accounting Research,
2000.

[3] Comiskey, Eugene E, dan Charles W Mulford.
“Naiat Baik Peristiwa Pemicu dan Akutansi
Penurunan Nilai.” Keuangan Manajerial,
2010: 746-767.

[4] Cornett, Marcia Millon, Jamie John McNutt, dan
Hassan Tehranian. “Corporate Goovernance
and Earnings Management at large US Bank
Holding Companies.” Journal of Corporate
finance, 2009: 412-430.

[5] Dechow, Patricia M, Richard Gslom, dan Amy P
Sweeney. “Mendeteksi Manajemen Laba .”
Review Akuntansi, 1995: 193-225.

[6] Duwu, Marselina Inggrid, Sylvia Cristina Daat, dan
Andrianti Noor Hastutic. “Pengaruh Biological
Asset Instensity, Ukuran Perusahaan,
Kosentrasi Kepemilikan, Jenis KAP dan
Profitabilitas terhadap Biological Asset
Disclosure.” Jurnal Akuntansi dan Keuangan
Daerah, 2018.

[7] Elnahass, marwa, Marwan lIzzeldin, dan Omneya
Abdelsalam. “Loan Loss Provisions, Bank
Valuation and Discretion: A ComparativeStudy
Between Conventional and Islamic Banks.”
Journal of Economic Behavior and
Organisation, 2014: 160-173.

[8] Fanani, Zaenal. “Manajemen Laba: Bukti dari Set
Kesempatan Investasi, Utang, Kos Politis dan
Kosentrasi Pasar pada Pasar yang Sedang
Berkembang.” Simposium Nasional Akuntansi
IX, 2006.

[9] Faradila, Astri, dan Ari Dewi Cahyati. “Analisis
Manajemen Laba pada Perbankan Syariah .”
JRAK, 2013: 57-74.

[10] Farook, Sayd, M Kabir Hassan, dan Gregory
Clinch. “Islamic Bank Incentives and
Discretionary Loan Loss Provisions.” Pacific
Basin Finance Journal, 2014: 152-174.

[11] Farooq, Omar, dan Hind El Jai. “Ownership
Structure and Earnings Management: Evidence

Advances in Economics, Business and Management Resear ch, volume 192

From the Casablanca Stock Exchange.”
International Research Journal Of finance and
Economics, 2012: 95-105.

[12] Fonseca, Ana Rosa, dan Francisco Gonzalez.
“Faktor Penentu Perataan Pendapatan Bank
Lintas Negara dengan Mengelola Provisi
Kerugian Pinjaman.” Jurnal Perbankan dan
Keuangan, 2008: 217-228.

[13] Freeman, RE, dan J] MC Vea. “Working Paper: 01-
02:" A Stakeholder Approach to Stategic
management.” Darden Scool Of Bussines,
2001.

[14] Gumanti, Tatang Ari. “Earning Management :
Suatu Telaah Pustaka.” Jurnal Akuntansi dan
Keuangan, 2000: vol. 11, 104-115.

[15] Hanif, Mohammad Zainuldin, dan Tze Kait Lui.
“Earning Management in Financial
Institutions: Acomparative Study of Islamic
Banks and Conventional Banks in Emerging
Market.” Pasific Basin Finance Journal, 2018.

[16] lannotta, Giuliano, Giacomo Nocera, dan Andrea
Sironi. “The Impact of Government Ownership
on Bank Risk.” Journal Of Financial
Intermediation, 2013: 152-176.

[17] Indonesia, Ikatan Akuntan. Standard Akuntansi
Keuangan. Jakarta: Salemba Empat, 2007.

[18] Kanagaretnam, Kiridaran, Chee Yeow Lim, dan
Gerald J Lobo. “Auditor Reputation and
Earnings Management: International Evidence
From the Banking Industry.” Journal of
Banking & Finance, 2010: 2318-2327.

[19] Kibtiah, M, dan S R Cusyana. “Pengaruh Capital
Adequacy Ratio, Kepemilikan Asing dan Non
Performing Loan terhadap manajemen Laba
Bank Indonesia.” Jornal of Economics
Application, 2020: 44-49.

[20] Klai, Nesrine, dan Abdel Wahed Omri. “Tata
kelola perusahaan da Kualitas Pelaporan
Keuangan: Kasus perusahaan Tunisia.”
penelitian Bisnis International, 2011: 158-166.

[21] La Porta, Rafael, Florencio Lopez de Silanes,
Andrei Shleifer, dan Robert W Vishny. “Law
and Finance.” Journal of Political Economy,
1998: 1113-1155.

[22] Lassoued, Naima, Mouna Ben Rejeb Attia, dan
Houda Sassi. “Earnings Management in
Islamic and Conventional Banks: Does
Ownership Structure Matter? Evidence From
the MENA Region.” Journal Of International
Accounting, Auditingand Taxation, 2017: 85-
105.

83



ATLANTIS

PRESS

[23] Lisnawati, Chyntya. “Perilaku Manajemen Laba
Berdasarkan Siklus Hidup Perusahaan.”
Journal Eksplorasi Akuntansi, 2019.

[24] Maulida, Ken Auva, dan Helmy Adam. “Faktor-
faktor yang Mempengaruhi Pengungkapan
Sustainability Performance.” Jourrnal limiah
Mahasiswa, 2012.

[25] Mersni, Hounaida, dan b. o Hakim. “The impact of
Corporate Governance Mechanisms on Earning
Management in Islamic Banks in the Midle
East Region.” Journal of Islamic Acounting
and Business Research, 2016.

[26] Mmneya, A. Panagiostis, dan Marwa. “Earning
Management Beaviors Under Defferent
Monitoring Mechanisme: the Case of Islamic
and Conventional Banks.” Journal of
Economic Behavior & Organization, 2016.

[27] Otoritas Jasa Keuangan .
www.ojk.go.id/id/kanal/syariah/data-dan-
statistik-perbankan syariah. Juli 2017.
http://www.ojk.go.id/id/kanal/syariah/data-dan
statistik/statistik-perbankan syariah
/documen/pages/statistik-perbankan-syariah---
juli2017 (diakses November 02, 2020).

[28] Pambekti, Galuh Tri. “Analisis Perbandingan
Manajemen Laba dengan Metode
Discretionary Accrual pada Bnk Syariah dan
Bank Konvensional.” Jurnal Ekonomi dan
Keuangan Islam, 2017: 81-89.

[29] Putri, Eskasari, dan Arief Budhi Dharma. “Analisis
Perbedaan Kinerja Keuangan antara Bank
Konvensional dan Bank Syariah.” 2016.

[30] Quttainah, Majdi A, Liang Song, dan Qiang Wu.
“Do Islamic Banks Employ Less Earnings
management?”” Journal of International
Financial Management & Accounting, 2013:
203-233.

[31] Rahmawati, Hikmah. “Pengaruh Mekanisme Good
Coporate Governance terhadap Manajemen
Labapada Perusahaan Perbankan yang
Terdaftar di Bursa Efek Indonesia Tahun 2009-
2011.” 2012.

[32] Rahmawati, Rahmawati, dan Zaki Baridwan.
“Pengaruh Asimetri Informasi pada Hubungan
Antara Regulasi Perbankan dan manajemen
laba serta Dampaknya terhadap Kinerja Saham:
Studi Empiris pada Industri Perbankan di
Indonesia.” 2006.

[33] Rashid, Abdul, dan Sana Jabeen. “Analyzing
Performance Determinants: Conventional

Advances in Economics, Business and Management Resear ch, volume 192

Versus Islamic Banks in Pakistan.” Borsa
Istanbul Review, 2016.

[34] Santoso, Vonny. “Analisis Perbandingan
Manajemen Laba di Perbankan Syariah dan
Perbankan Konvensional di Indonesia.”
Parsimonia-Jurnal Ekonomi dan Bisnis, 2018:
363-375.

[35] Setiawati, Llis, dan Ainun Naim. “Bank Health
Evaluation By Bank Indonesia and Earning
manajement in Banking Industry.” Gajah
Mada International Journal of Business, 2001.

[36] Shen, Chung Hua, dan Hsiang Lin Chih.
“Perlindungan Investor, Teori Prospek, dan
Manajemen Laba: Perbandingan International
Industri Perbankan .” Jurnal Perbankan dan
Keuangan , 2005: 2675-2697.

[37] Shwtari, Fekri Ali, Burhan Saiti, Shaikh Hamzah
Abdul Razak, dan Mohamed Ariff. “Dampak
Efisiensi pada pemberian Pinajaman/ Kerugian
Keuangan Diskresioner: Sebuag Studi
Komparatif Bank Syariah dan Konvensional.”
Ulasan Borsa Istanbul, 2015: 272-282.

[38] Srairi, Samir. “Ownership Structure and Risk-
Taking Behaviour in Conventional and Islamic
Banks: Evidance For MENA Countries.” Borsa
Istanbul Review, 2013: 115-127.

[39] Taktak, Neila Boulila, Sarra Ben Slama Zouari, dan
Abdel Kader Boudriga. “Do Islamic Banks use
Loan Loss Provision to Smooth their Results?”
Jounal of Islamic Accounting and Business
Research, 2010: 114-127.



