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Abstract. This article explores the impact of financial services on the high-qual-

ity development of the real economy from the perspective of the global value 

chain. It points out that in the context of global economic integration and deep-

ening value chain division of labor, financial services have significantly en-

hanced the competitiveness of key cities and industries in the global value chain 

through key paths such as optimizing resource allocation, promoting industrial 

upgrading, expanding service scope, and improving satisfaction, supporting the 

transformation and upgrading of the real economy, enhancing its vitality and re-

silience, and providing strong support and far-reaching impact for the high-qual-

ity development of the real economy. In the future, it is necessary to continue to 

deepen financial service reform, improve service quality, and serve the real econ-

omy more accurately and efficiently. 
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1 Introduction 

1.1 Background Introduction 

Against the backdrop of deepening global economic integration and value chain divi-

sion of labor, financial services, as a core component of the modern economic system, 

have a crucial impact on the high-quality development of the real economy. With the 

rapid changes in the global economy and the continuous advancement of technology, 

the form and content of financial services are also constantly evolving, and their support 

methods and mechanisms for the real economy are undergoing profound changes. 

Therefore, from the perspective of the global value chain, in-depth research on the im-

pact of financial services on the high-quality development of the real economy not only 

has important theoretical value, but also has significant practical significance. [3][4] 

Firstly, from the perspective of the global value chain, the role of financial services 

in the real economy is increasingly prominent. The global value chain refers to a global 

cross enterprise network organization that connects production, sales, recycling, and 
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other processes to realize the value of goods or services. It involves the entire process 
from raw material procurement and transportation, production and distribution of semi-
finished and finished products, to final consumption and recycling. In this process, fi-
nancial services serve as a link between various production links, promoting the smooth 
operation of the global value chain by providing services such as funding, risk manage-
ment, and payment settlement. Meanwhile, financial services can also enhance the 
overall competitiveness of the global value chain by optimizing resource allocation, 
guiding funds towards efficient areas. [5] 

Secondly, the impact of financial services on the high-quality development of the 
real economy is multidimensional and complex. The real economy is the foundation of 
the national economy, and its high-quality development is the key to achieving sus-
tained and stable economic growth. As the lifeblood of the real economy, financial ser-
vices meet the diverse financial needs of the real economy by providing diversified 
financial products and services. These financial products and services can not only help 
real economy enterprises solve the problems of difficult and expensive financing, but 
also reduce their operating costs and improve their operational efficiency through risk 
management, payment settlement, and other services. In addition, financial services can 
also promote the development of the real economy towards high-end, intelligent, and 
green directions by supporting technological innovation and industrial upgrading, 
achieving high-quality economic development. [6] 

However, current financial services still face some challenges and issues in support-
ing high-quality development of the real economy. On the one hand, the increasing 
volatility and uncertainty in global financial markets pose challenges to the stability 
and sustainability of financial services. On the other hand, the innovation and develop-
ment speed of financial services cannot keep up with the changing demands of the real 
economy, resulting in shortcomings and bottlenecks in supporting the real economy. In 
addition, the regulatory and risk prevention mechanisms for financial services also need 
to be continuously improved to ensure the healthy development of financial services 
and the stable growth of the real economy. [1][2] 

2 The Current Status of Financial Services from the 
Perspective of Global Value Chain 

2.1 Characteristics and Trends of the Global Financial Services Market 

The global financial services market, as the core of the modern economic system, has 
distinct characteristics and constantly evolving trends. With the acceleration of global-
ization, the financial services market has shown the following significant characteris-
tics: 

2.1.1 High Integration and Transnational 
The global financial services market has formed a highly integrated network, and the 

connections between financial markets of various countries are becoming increasingly 
close. Financial institutions and products cross national borders and engage in resource 



751The Impact Path and Analysis of Financial Services             

allocation and risk management on a global scale. This transnational nature is not only 
reflected in the cross-border operations of financial institutions, but also in the inter-
connectivity of financial markets, cross-border transactions of financial products, and 
the cross-border spread of financial risks. [3] 

2.1.2 Innovation and Diversity 
With the rapid development of technology, the global financial services market con-

tinues to introduce new financial products and services to meet increasingly diverse 
financial needs. These innovations are not only reflected in traditional banking services 
such as electronic banking and mobile payments, but also in emerging fintech fields 
such as blockchain, digital currencies, artificial intelligence, and more. These innova-
tions have brought more vitality and opportunities to the financial market, but also new 
challenges and risks. [1] 

2.1.3 Regulation and Compliance 
With the continuous development of financial markets and the increasing complexity 

of financial risks, the regulatory and compliance requirements of the global financial 
services market are also constantly improving. Governments and financial regulatory 
agencies around the world have introduced new regulatory policies and regulations to 
enhance the stability and security of financial markets. At the same time, international 
cooperation is constantly strengthening to jointly address cross-border financial risks 
and crises. [2] 

2.2 Development Models of Financial Services in Major Economies 

The major economies around the world exhibit different patterns and characteristics in 
the development of financial services. The following is a brief analysis of the develop-
ment models of financial services in several major economies: 

2.2.1 American Model 
The United States is one of the most developed countries in the global financial ser-

vices industry, and its financial services development model is dominated by market-
ization, liberalization, and innovation. The US financial market is highly open, with 
numerous and powerful financial institutions and a wide variety of financial products. 
At the same time, the US financial regulatory system is relatively complete, but it is 
also constantly exploring and innovating regulatory methods to adapt to changes in the 
financial market. The innovation capability and competitiveness of US financial ser-
vices are leading globally. [5] 

2.2.2 European Model 
The development model of European financial services is dominated by prudence, 

prudence, and cooperation. The European financial market is relatively stable, and the 
financial regulatory system is relatively complete and strict. European financial 
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institutions focus on risk management and compliance, while also actively exploring 
financial innovation and digital transformation. In addition, Europe also has significant 
advantages in cross-border financial cooperation and financial regulatory coordination. 

2.2.3 Asian Model 
The development model of Asian financial services is dominated by rapid rise, di-

versification, and regional cooperation. In recent years, the Asian financial markets 
have developed rapidly, especially emerging economies such as China and India, which 
have made significant achievements in the financial services industry. Asian financial 
institutions are constantly making breakthroughs in innovation, digital transformation, 
and internationalization. At the same time, Asian countries are also strengthening re-
gional financial cooperation and coordination of financial regulation, promoting inter-
connectivity and coordinated development of regional financial markets. [5] 

2.2.4 Other Models 
In addition to the three main models mentioned above, some countries have formed 

unique financial service development models based on their own characteristics and 
advantages. For example, developed countries such as Canada and Australia focus on 
robustness and sustainability in financial services; Some developing countries, on the 
other hand, enhance the level and competitiveness of their financial services by intro-
ducing foreign investment, strengthening financial regulation, and promoting fintech 
innovation. [2] 

2.3 The Position and Role of Financial Services in the Global Value Chain 

Financial services play a crucial role in the global value chain. It not only provides 
necessary financial support for the smooth operation of the global value chain, but also 
promotes the efficient development of the global value chain by optimizing resource 
allocation, reducing transaction costs and risks. 

2.3.1 Financial Support 
Financial services provide necessary financial support for various links in the global 

value chain. From raw material procurement, production and manufacturing to sales 
and distribution, a large amount of capital investment is required in all aspects. Finan-
cial institutions provide necessary financial support for the smooth operation of the 
global value chain by offering financial services such as loans, letters of credit, and 
factoring. 

2.3.2 Resource Allocation 
Financial services promote the efficient development of the global value chain by 

optimizing resource allocation. Financial institutions collect and analyze market infor-
mation to understand the funding needs and risk conditions of various links in the global 
value chain, thereby guiding funds towards efficient areas and high-quality projects. 
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This optimization of resource allocation not only enhances the overall competitiveness 
of the global value chain, but also promotes industrial upgrading and structural adjust-
ment. [4] 

3 The Impact Mechanism of Financial Services on the High-
quality Development of the Real Economy 

Against the backdrop of deepening global economic integration and value chain divi-
sion of labor, financial services, as a core component of the modern economic system, 
have a crucial impact on the high-quality development of the real economy. Financial 
services provide strong support for the high-quality development of the real economy 
through mechanisms such as optimizing resource allocation, promoting industrial up-
grading, expanding service scope, and improving satisfaction. [4] 

3.1 Optimizing Resource Allocation: Fund Guidance and Efficiency 
Improvement 

Financial services play a crucial role in optimizing resource allocation. It improves the 
efficiency of resource allocation by directing funds from inefficient areas to efficient 
areas through a funding guidance mechanism. Specifically, financial services achieve 
optimized resource allocation through the following methods: [6] 

3.1.1 Fund Guidance Mechanism 
Financial institutions collect and analyze market information to understand the fund-

ing needs and risk situations of different industries and enterprises, thereby guiding the 
flow of funds to enterprises with development potential, technological innovation ca-
pabilities, and market competitiveness. This funding guidance mechanism helps to 
achieve effective allocation of resources and promote high-quality development of the 
real economy. [6] 

3.1.2 Credit Assessment and Risk Management 
Financial institutions use credit assessment and risk management mechanisms to ac-

curately evaluate the credit status and risk level of enterprises, thereby ensuring the 
safety and profitability of funds. This mechanism helps to reduce the risk of fund allo-
cation and improve the efficiency of fund utilization. 

3.2 Promoting Industrial Upgrading: Technological Innovation and 
Structural Adjustment 

Financial services also play an important role in promoting industrial upgrading. It pro-
motes the development of the real economy towards high-end, intelligent, and green 
direction through technological innovation and structural adjustment mechanisms. [2] [5] 
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3.2.1 Technological Innovation Support 
Financial institutions support enterprises in technological innovation and research 

and development activities by providing financial services such as loans and venture 
capital. This support helps enterprises break through technological bottlenecks, im-
prove product quality and competitiveness, and thus promote industrial upgrading. 

3.2.2 Industrial Structure Adjustment 
Financial institutions guide the flow of resources towards emerging industries and 

fields with greater potential by adjusting credit policies and investment directions, pro-
moting the optimization and upgrading of industrial structure. For example, with the 
global emphasis on environmental protection and sustainable development, financial 
institutions can increase their support for green industries and environmental projects, 
promoting the development of the real economy towards greenization. 

3.2.3 Integration of Finance and Technology 
With the rapid development of financial technology, cooperation between financial 

institutions and technology enterprises is becoming increasingly close. This coopera-
tion not only helps financial institutions improve service efficiency and risk manage-
ment capabilities, but also promotes the development of the real economy towards in-
telligence and digitization through the application of financial technology. [7] 

4 Challenges and Suggestions for Countermeasures 

Challenges of Financial Services in the Global Value Chain 

With the deepening of globalization, the role of financial services in the global value 
chain is becoming increasingly significant. However, in the process of providing cross-
border financial services, financial institutions and enterprises face multiple challenges. 
The continuous changes in the international political landscape and the intensification 
of geopolitical risks have had a significant impact on the cross-border business and 
capital flows of financial institutions. The significant differences in economic growth 
among different countries and regions have increased market volatility and risk. For 
example, geopolitical events such as the Sino US trade war and the Russia-Ukraine 
conflict have had a significant impact on the global financial market, resulting in limited 
capital flows and sharp exchange rate fluctuations. The global economy has experi-
enced slow and uneven recovery after the impact of the pandemic. The uneven pace of 
economic recovery in different countries and regions has increased the uncertainty of 
cross-border financial services. Some countries have adopted trade protectionism poli-
cies that limit the scope and efficiency of cross-border financial services. [8] 

4.1 
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4.2 Financial Bottlenecks Faced by High-quality Development of the Real 
Economy 

The real economy is the foundation of finance, however, in the process of promoting 
high-quality development of the real economy, the financial system faces some bottle-
necks and challenges. The problem of difficult and expensive financing for small and 
medium-sized enterprises has always existed. Due to low credit ratings and insufficient 
collateral for small and medium-sized enterprises, it is difficult to obtain bank loans. In 
addition, the capital market's support for small and medium-sized enterprises is insuf-
ficient, resulting in limited financing channels for these enterprises. Financial institu-
tions often focus too much on short-term economic benefits when providing financial 
services, and lack support for long-term investments and innovative projects. This 
makes it difficult for innovative and long-term investment projects in the real economy 
to receive sufficient financial support. There are still some problems in supporting high-
quality development in China's financial system. For example, the development of the 
capital market is not mature enough, and the proportion of direct financing is relatively 
low; The financial product and service system is not perfect enough to meet the diver-
sified needs of the real economy. The shortage of high-end financial talents and insuf-
ficient technological innovation capabilities have constrained the development and in-
novation of the financial system. Financial institutions face difficulties in attracting and 
retaining high-end talents, while insufficient investment in basic research limits the 
breakthrough and development of financial technology. [4] [8] 

5 Conclusions 

In the future, with the further deepening of global economic integration and value chain 
division of labor, the role of financial services in supporting high-quality development 
of the real economy will become more prominent. At the same time, with the rapid 
development of financial technology and the deepening of digital transformation, fi-
nancial services will present more convenient, efficient, and intelligent characteristics. 

5.1 Financial Technology Will Drive Innovation in Financial Services 

The widespread application of financial technologies such as artificial intelligence, big 
data, and blockchain will drive continuous innovation and upgrading of financial ser-
vices. Through the application of financial technology, financial institutions can more 
accurately understand customers' needs and risk situations, and provide more personal-
ized financial products and services. [9] 

5.2 Green Finance Will Become an Important Development Direction 

With the global emphasis on environmental protection and sustainable development, 
green finance will become an important development direction for financial services. 
Financial institutions will increase their support for green industries and environmental 
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protection projects, promoting the development of the real economy towards greeniza-
tion. 

5.3 Cross Border Financial Services Will Become More Convenient and 
Efficient 

With the continuous strengthening of international cooperation and coordination, cross-
border financial services will become more convenient and efficient. Financial institu-
tions will strengthen information sharing and risk management cooperation to improve 
the efficiency and security of cross-border financial services. [10] 

In summary, financial services play a crucial role in supporting the high-quality de-
velopment of the real economy. In the future, with the rapid development of financial 
technology and the deepening of global economic integration, financial services will 
present more convenient, efficient, and intelligent characteristics. At the same time, 
financial institutions should also strengthen international cooperation and coordination, 
improve the financing system for small and medium-sized enterprises, increase support 
for long-term investment and innovation projects, deepen financial system reform, and 
strengthen efforts in financial talent cultivation and technological innovation to better 
support the high-quality development of the real economy. [9] [10] 
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