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Abstract. This study aims to evaluate the financial performance of PT. Dyandra 

Media International based on the DuPont system, which includes the ratios of 

Total Assets Turnover (TATO), Net Profit Margin (NPM), and Return on 

Investment (ROI**) for the period of 2021-2023. The research employs a 

quantitative descriptive approach. The population for this study consists of the 

financial statements of PT. Dyandra Media International from 2021 to 2023. The 

results indicate that the lowest ratios for TATO, NPM, and ROI occurred in 2021, 

which were below industry standards. This decline was attributed to the impacts 

of the COVID-19 pandemic, which restricted public activities and advised people 

to stay at home, leading to a drastic decrease in demand for events, exhibitions, 

and concerts, resulting in financial losses for the company. From 2022 to 2023, 

the company's financial performance showed continuous improvement. Although 

in 2022 it remained below industry standards, PT. Dyandra Media International 

made significant efforts to enhance its performance. By 2023, the calculations for 

TATO, NPM, and ROI had increased and exceeded industry standards. 
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1 Introduction 

Every company is established with the goal of making a profit. To achieve this, a 

company must be able to compete, especially with similar businesses. To survive and 

compete effectively, a company needs to pay attention to its performance, one of which 

is through financial performance assessment. A good financial performance is essential 

for a company to generate profit. 

To assess financial performance, an analysis of financial statements is necessary. 

Financial statements provide information that describes the financial condition of a 

company, which can serve as an overview of its financial performance [1]. 

Analyzing financial statements is crucial for both internal and external parties, such 

as investors and other stakeholders, to understand the strengths and weaknesses of the 

company. This analysis can benefit current and potential investors. By conducting a 

financial statement analysis, business owners can ascertain the financial position and 

profits of their company. One tool that can be utilized for financial statement analysis 

is the DuPont analysis. 
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The DuPont analysis allows stakeholders to compare a company’s performance
year over  year  and with other  similar  companies.  It  provides  insights into how a
company manages its assets, revenues, and expenses [2].

PT.  Dyandra  Media  International  is  a  leading  media  company  in  Indonesia
specializing in organizing event, exhibition, and conferences. With it strong presence
in the industry, the company has established itself as a major player in the local and
regional  media  scene.  As one  of  the  largest  event  organizers  in  the  country,  PT.
Dyandra  Media  International  plays  a  significant  role  in  shaping  the  event  and
exhibition industry in Indonesia.

To evaluate the financial performance of PT. Dyandra Media International This
research  paper  will  use  the  DuPont  analysis  method  to  evaluate  the  company's
financial position and performance during the period 2022-2023

Here is  the data extracted from the financial  statements of PT. Dyandra Media
International for the period of 2021-2023 :

Table 1. : Data for Net Profit, Total Assets, and Revenue 2021-2023

Years Net Profit Total Assets Revenue 
2021 (88.943.459) 959.596.413 563.839.174
2022 29.437.711 1.088.333.283 1.210.481.160
2023 72.503.236 1.203.642.535 1.329.121.702

Note : In Billion Rupiahs
Source : PT. Dyandra Media International Annual Report Data
Based on Table 1 above, it can be seen that the net profit, total assets, and revenue

of the company for the period 2021-2023 have continued to increase. In 2021, the
company recorded a loss of  IDR 88,943,459 due to the impact of the COVID-19
pandemic,  which  resulted  in  a  decline  in  demand  for  events  because  of  crowd
restrictions.  This  led  to  a  decrease  in  revenue,  while  operational  costs  such  as
employee salaries, rent, and other fixed expenses that needed to be paid continued to
put pressure on profits. In 2022, as the COVID-19 outbreak began to decline, there
was a resurgence in demand for events, resulting in increases in net profit, total assets,
and revenue. By 2023, the company experienced further growth due to the cessation
of  the  pandemic,  which  allowed  for  more  large-scale  events  to  be  held,  such  as
concerts and various hybrid-format events (a combination of physical and virtual),
enabling the company to reach a broader audience and increase revenue.

2 Literature Review

2.1 Financial Performance

Financial performance is nancial performance is a reflection of a company's financial
condition over a  specific  period, indicating whether the company has achieved its
established  targets  or  not.  This  financial  performance  is  related  to  the  company's
progress and can serve as a benchmark for the level of success of the company [3].



the company is effective in managing its assets to maximize its net income.

strong and controlled financial performance.
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2.2 Financial Statements

Financial statements are a means of conveying information that depicts the condition
of a company. Subsequently, these statements serve as information that reflects the
performance of the company [4].

2.3 Financial Performance Analysis

Financial performance analysis allows a company to conduct a thorough evaluation of
its financial health, providing useful information for planning and decision-making
[5].

2.4 Dupont Method Analysis

According to [6], financial ratios are an activity of analyzing financial statements by
comparing one account with another account within the financial statements, where
the comparisons can be made between accounts in both the balance sheet and the
income statement.

In this journal, the analytical system used is the DuPont analysis, which combines
several  types  of  ratios,  namely  Net  Profit  Margin  (NPM),  Total  Assets  Turnover
(TATO), and Return on Investment (ROI). According to [7], the DuPont approach is
more integrative and utilizes the composition of financial statements as its analytical
elements  in  assessing a company's  financial  performance.  This ratio  considers the
ROI figure to be important, starting its calculations from this number. The purpose of
the DuPont analysis is to determine the extent to which a company is effective in
enhancing its asset returns

2.5 Industry Standard for Financial Performance Assessment

According to  [8],  the  following are  the  industry standard  indicators  for  assessing
financial performance in the DuPont analysis :

1. The industry standard for TATO is 1.1 times. A high TATO value indicates that

2. The industry standard for NPM is 3.92%. A higher NPM value indicates better
productivity for the company, which will attract more investors by demonstrating

3. The industry standard for ROI is 5.98%. A higher ROI value indicates that the
company is able to generate significant net profit from its existing investments.

3 Methodology

3.1 Research Variables

This  journal  employs  a  descriptive-quantitative  approach  to  analyze  the  financial
performance of PT. Dyandra Media International Tbk using the Dupont method. The
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data used in this journal are secondary data obtained from the annual reports of PT.
Dyandra Media International  Tbk for  the period of 2021-2023. Using the Dupont
method,  the  study examines  the  company's  net  profit  margin,  asset  turnover,  and
return on investment

3.2 Data Analisys Techniques

The  method  of  analysis  in  this  study  is  descriptive  analysis.  According  to  [9],
descriptive analysis is used to understand and analyze data by describing the data that
has been collected as it is, without intending to draw general conclusions.

In this journal, Du Pont analysis is used to calculate the financial performance of
PT. Dyandra Media International Tbk. Du Pont analysis combines several types of
ratios, including:

1. Total Assets Turn Over (TATO)

Total assets Turnover (TATO) is a ratio used to measure the overall turnover of a
company's assets and to assess the amount of sales generated from each unit of assets
[3]. A higher ratio indicates better performance for the company, as it demonstrates
the company's ability to generate more sales. The formula to calculating TATO is :

Total Assets Turn Over (TATO)=Total RevenueTotal Assets  x 1

2. Net Profit Margin (NPM)

According to [9], the calculation of NPM is done to show how much net profit the
company obtains. Through the calculation of NPM, the level of company efficiency
can  be  known  through  the  company’s  net  profit  from  its  sales.  The  formula  to
calculating NPM is :

Net Profit Margin NPM=Net ProfitTotal Revenue  x 100%

3. Return On Investment (ROI)

ROI is a form of profitability reporting that aims to measure a company's ability to
generate profit  from the total  funds invested in the assets used for the company's
business operations. The larger the ROI, the greater the company's ability to manage
its assets in generating profit. The formula to calculating ROI :

Return on Investment (ROI) = TATO x NPM

4 Results and Discussion

4.1 Total Assets Turnover (TATO)

The Calculation results of TATO for PT. Dyandra Media International are:

Table 2. The Calculation Results of TATO Period 2021-2023

Year
s

Revenue Total Assets Industry
Standart

TATO
(Times)



s
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2021 563.839.174 959.596.413 1,11 0,58
2022 1.210.481.160 1.088.333.283 1,11 1,11
2023 1.329.121.702 1.203.642.535 1,11 1,11

Note : Data Processed 2024
From the table above, it can be seen that the lowest TATO occurred in 2021, which

was below the industry standard, categorizing it as poor performance. This was due to
the COVID-19 pandemic, during which the government imposed crowd restrictions
and  recommended  staying  at  home,  resulting  in  a  decrease  in  public  activities,
including travel and staycations, as well as events and concerts. Consequently, PT.
Dyandra Media International experienced a decline in revenue in both the hotel and
events sectors. 

In 2022 and 2023, the company's TATO improved and stabilized at the same level,
indicating that the company was able to generate revenue of 1.11 times its total assets.
This recovery was facilitated by the easing of the pandemic. The TATO results for
2022 and 2023 align with industry standards, categorizing them as good performance.

4.2 Net Profit Margin (NPM) 

The Calculation results of TATO for PT. Dyandra Media International are:

Table 3. The Calculation Results of NPM Period 2021-2023

Year Net Profit Revenue Industry Standart NPM

2021 (88.943.459) 563.839.174 3,92% -
15,77%

2022 29.437.711 1.210.481.160 3,92% 2,43%
2023 72.503.236 1.329.121.702 3,92% 5,45%

Note : Data Processed 2024
From the table above, it can be seen that in 2021, the company's NPM calculation

was negative and below the industry standard, categorizing it as poor performance,
indicating  that  the  company  incurred  losses.  This  was  due  to  the  COVID-19
pandemic, which caused a decline in revenue in both the event management and hotel
sectors. 

In 2022, the company's NPM improved compared to the previous year, but it still
remained below the industry standard,  placing it  in  a  less  favorable  category.  By
2023,  the  company's  NPM increased  further  and  exceeded  the  industry  standard,
categorizing it as good performance. This improvement was attributed to the easing of
the COVID-19 pandemic, which led to an increase in public activities and a high
demand in the Meeting, Incentive, Convention, and Exhibition (MICE) industry for
event  and  exhibition  organization,  covering  associations,  corporations,  and
government sectors, resulting in continuous revenue growth for the company.

4.3 Return on Investment (ROI)

The Calculation results of ROI for PT. Dyandra Media International are : 
Table 3. The Calculation Results of ROI Period 2021-2023
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Years TATO NPM Industry Standart ROI
2021 0,58 -15,77% 5,98% -9,14%
2022 1,11 2,43% 5,98% 2,70%
2023 1,11 5,45% 5,98% 6,04%

 Note : Data Processed 2024
From the table above, it can be seen that the company's ROI was lowest in 2021,

with a negative result that fell below the industry standard, categorizing it as poor
performance.  This  was  due  to  the  low  net  profit.  In  2022,  the  company's  ROI
improved and turned positive due to  an increase in net  profit.  However,  the ROI
calculation still remained below the industry standard, placing it in a less favorable
category.  By  2023,  the  company's  ROI  continued  to  increase  and  exceeded  the
industry  standard,  categorizing  it  as  good  performance.  This  improvement  was
attributed to the rising profits of the company as the COVID-19 pandemic officially
ended, leading to a surge in demand for large-scale events.

5 Conclusion

Based  om  the  analysis  of  the  data  and  the  discussion  regarding  the  financial
performance  of  PT.  Dyandra  Media  International  using  the  DuPont  analysis  in
accordance with industry standards, it can be concluded that the company's financial
performance, as measured by the Total Assets Turnover (TATO) ratio for the period
2021-2023, has shown continuous improvement. In 2021, the TATO calculation was
below the industry standard, but by 2022 and 2023, the company's TATO met the
industry  standards.  This  indicates  that  the  company  has  been  making  efforts  to
enhance its performance in managing its assets to increase its revenue.

Furthermore, for the Net Profit Margin (NPM) ratio, the calculations obtained by
the  company  for  the  years  2021-2022  were  still  below  the  industry  standard.
However, in 2023, there was an improvement, and the NPM calculation exceeded the
industry standard.  This  indicates that  in  2021-2022, the company was not able to
effectively optimize its net profit from sales. Nevertheless, the company continued to
strive for  performance improvement.  As  evidenced in  2023,  the  NPM calculation
being above the industry standard means that the company was able to effectively
optimize its net profit from sales.

Meanwhile, for the Return on Investment (ROI) ratio, the calculations for the years
2021-2022 were below the industry standard, indicating that the company was not
sufficiently  effective in generating profits  from its total  assets during those years.
However, in 2023, the company's ROI increased and exceeded the industry standard.
This  indicates  that  the  company  has  been  continually  striving  to  improve  its
performance each year to effectively generate profits from its total asset
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