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Abstract. This research presents a bibliometric analysis of the contributions of 

Islamic banking to sustainable development, focusing on academic publications 

over the last decade (2014-2024). Using VOSviewer and Biblioshiny, the 

research identifies key trends, influential publications, authors, institutions, and 

geographic regions shaping the discourse on Islamic finance and sustainability. 

The findings highlight Indonesia and Malaysia as dominant contributors, with a 

strong academic network centered in Southeast Asia and the Middle East. The 

analysis reveals that Islamic banking principles, such as profit-and-loss sharing, 

ethical financial practices, and the prohibition of interest, align well with global 

sustainability goals, particularly in promoting financial inclusion, social equity, 

and environmental sustainability. However, the study also identifies gaps in the 

literature, particularly in underexplored regions and the need for empirical 

research to assess the long-term impact of Islamic finance on sustainable 

economic development. This research underscores the growing relevance of 

Islamic banking in addressing contemporary global challenges and calls for 

further exploration into its potential to contribute to the achievement of the 

United Nations Sustainable Development Goals (SDGs). 
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1 Introduction

Islamic banking, grounded in Sharia principles, has increasingly been recognized as a
financial  system  that  promotes  ethical  practices  and  economic  justice.  Unlike
conventional  banking,  Islamic  finance  prohibits  interest  (riba)  and  speculative
transactions (gharar), ensuring that all financial dealings are asset-based and involve
shared  risks  [1].  These  principles  align  with  the  broader  goals  of  sustainable
development,  which  emphasize  equity,  environmental  stewardship,  and  long-term
economic stability.  As the global community shifts  towards sustainability-oriented
policies, there is a growing interest in exploring how Islamic banking can contribute
to these objectives [2].

The United Nations’ Sustainable Development Goals (SDGs) have highlighted the
need  for  a  transformation  in  global  finance  to  support  social,  economic,  and
environmental  sustainability.  Islamic  banking’s  inherent  characteristics,  such  as
promoting social  welfare  and economic  fairness,  have  positioned it  as  a  potential
contributor to achieving these goals [3]. The prohibition of activities deemed harmful
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to society, such as investments in alcohol, gambling, and weapons, further emphasizes
the  alignment  between  Islamic  finance  and  sustainability  principles.  As  Islamic
banking expands globally, its role in facilitating sustainable practices warrants deeper
exploration [4].

According to the Islamic Financial Services Board (IFSB), global Islamic financial
assets reached approximately $3.06 trillion by the end of 2022, reflecting a compound
annual growth rate (CAGR) of 10.7% over the past decade. A significant portion of
this growth is concentrated in regions such as the Middle East and Southeast Asia,
where Islamic financial institutions are increasingly aligning their operations with the
United Nations’ Sustainable Development Goals (SDGs). Green Sukuk issuances in
these regions have also seen notable growth,  with Indonesia issuing $2.75 billion
worth of green Sukuk in 2022 alone, marking its leadership in sustainable finance
within the Islamic banking sector [5].

In recent years, various countries, particularly in the Middle East and Southeast
Asia,  have witnessed a significant  growth in  Islamic  banking assets.  This  growth
suggests that Islamic financial institutions are not only adhering to Sharia principles
but  also  adapting  to  modern  economic  challenges,  including  the  urgent  need  to
address climate change and inequality [6]. Many Islamic financial products, such as
Sukuk (Islamic bonds), have been used to fund green projects and socially responsible
investments, indicating the sector’s increasing involvement in sustainability initiatives
[7].

The  role  of  Islamic  banking  in  promoting  sustainable  growth  has  not  been
extensively examined in academic literature. While there is some evidence of Islamic
finance  supporting  sustainability  through  green  Sukuk  and  other  initiatives,  a
comprehensive  understanding  of  the  broader  impact  is  lacking.  This  gap  in  the
literature  presents  an  opportunity  to  analyze  Islamic  banking’s  contribution  to
sustainable  development  through  bibliometric  analysis,  offering  insights  into  the
trends, influential publications, and key areas of research in this field [8].

Notwithstanding  the  intrinsic  correlation  between  Islamic  banking  and
sustainability  principles,  there  exists  a  deficiency of  thorough study assessing  the
sector's total impact on sustainable development. Most studies on Islamic banking
tend to focus on its  financial  mechanisms,  such as  profit-sharing contracts,  while
neglecting  its  potential  role  in  advancing  the  United  Nations'  Sustainable
Development  Goals  (SDGs).  Furthermore,  the  available  literature  does  not  fully
address how Islamic financial institutions have implemented sustainability practices
in various economic sectors [9].

Another significant gap in the research is the geographical and institutional focus
of existing studies.  Much of  the  scholarly attention has  been concentrated on the
financial markets of the Middle East and Southeast Asia, while other regions, such as
Africa  and  Europe,  remain  underexplored  [10].  This  regional  bias  limits  our
understanding of how Islamic banking operates in diverse socio-economic contexts,
especially regarding its contribution to global sustainability efforts. A more nuanced
analysis is needed to capture the global dimensions of Islamic banking’s sustainability
efforts.

The purpose of  this  study is  to  conduct a  bibliometric  analysis  of  the existing
research on Islamic banking’s contribution to sustainable development. By analyzing
academic  publications  and  identifying  patterns,  this  research  aims  to  offer  a
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comprehensive overview of  the trends,  gaps,  and key themes within this  field.  A
bibliometric approach will allow for a systematic examination of the most influential
articles,  authors,  institutions,  and  journals,  providing  valuable  insights  into  the
academic landscape surrounding Islamic banking and sustainability. This study also
aims to highlight the geographic and institutional distribution of research in this area,
with the goal of  identifying underexplored regions and institutions that  may have
valuable contributions to offer. The research questions are:

a. What  are  the  main  trends  and  themes  in  the  academic  literature  on  Islamic

c. What are the most influential publications and journals on Islamic banking and

d. What gaps exist in the literature, and what areas require further exploration?

2 Literature Review

2.1 Islamic Banking and Sustainability

Islamic banking, rooted in the principles of Sharia law, emphasizes ethical financing,
equitable profit-sharing, and the prohibition of interest (riba) and speculative activities
(gharar). These characteristics render Islamic banking intrinsically compatible with
the overarching goals of sustainable development, which emphasize social equality,
environmental conservation, and enduring economic stability. The essence of Islamic
banking lies in the principle of Maqasid al-Shariah, which aims to enhance human
wellbeing  and  avert  damage.  This  approach  resonates  with  sustainability  goals,
especially in promoting economic inclusivity and responsible business practices [11].

Sustainability in the context of finance extends beyond environmental concerns to
encompass  social  and  governance  dimensions.  Islamic  banking  contributes  to
sustainability by promoting financial inclusion, particularly in underbanked Muslim-
majority regions. Islamic financial products such as Qard al-Hasan (benevolent loans)
and  Zakat  (obligatory  charitable  contributions)  provide  mechanisms  for  wealth
redistribution and poverty alleviation, which are critical components of sustainable
development. Moreover, the profit-and-loss-sharing contracts in Islamic finance, such
as  Mudharabah  and  Musharakah,  encourage  shared  responsibility  and  discourage
excessive risk-taking, fostering stability in the financial system [12].

In recent years, Islamic banking has also made significant strides in supporting
environmental sustainability through innovative financial products. Green Sukuk, for
example, are Islamic bonds used to fund environmentally friendly projects, such as
renewable energy and sustainable infrastructure. These Sukuk align with both Islamic
ethical principles and global efforts to combat climate change. By financing green
projects,  Islamic  banks  contribute  to  reducing  carbon  footprints  and  promoting
sustainable industrial  practices.  This demonstrates that  Islamic finance is not only
compatible with sustainability goals but also actively participates in their realization
[13].

However,  despite  these  promising  contributions,  there  is  still  a  need  for  more
systematic integration of sustainability within Islamic banking operations. While there
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are isolated examples of green Sukuk and other socially responsible investments, the
industry has yet to fully incorporate sustainability as a core principle across all of its
products and services. Moreover, there is limited research that critically examines the
long-term  impacts  of  Islamic  finance  on  sustainable  development,  particularly  in
comparison to conventional banking systems. Thus, further investigation is necessary
to  understand  the  full  scope  and  potential  of  Islamic  banking’s  contribution  to
sustainability [8].

2.2 Previous Studies

The  first  article,  Embedding  sustainability  into  bank  strategy:  implications  for
sustainable  development  goals  reporting,  focuses  on  developing  a  practical
framework for evaluating the sustainability reporting of Islamic banks in Malaysia in
relation  to  the  SDGs.  The  researchers  used  the  Global  Reporting  Initiative  and
religious sustainability indicators to assess the performance of these banks from 2011
to 2020. They found that while sustainability reporting has improved over time, there
are  significant  gaps,  particularly  in  SDG-16,  which  pertains  to  peace  and  strong
institutions. The study highlights the need for Islamic banks to integrate sustainability
more effectively into their core strategies [14]

In  the  second  article,  The  authors  examine  the  contribution  of  Islamic  social
finance tools, such as Zakat, Waqf, and Qard Hasan, to the attainment of sustainable
development  goals  through a  systematic  literature  analysis  and  a  proposed  future
research  agenda.  They  conducted  a  systematic  literature  review of  178  academic
papers spanning 2000 to 2022, using the PRISMA framework. The study found that
Islamic social finance has the potential to address 11 out of 17 SDGs, particularly in
promoting social equity and reducing poverty.  This research highlights the critical
role of these financial mechanisms in closing the SDG funding gap, especially in
developing countries [15].

The third article, Achieving the Sustainable Development Goals evaluates the role
of Islamic social finance in promoting financial inclusion and its correlation with nine
of  the  17  SDGs,  particularly  in  the  context  of  the  COVID-19  epidemic.  The
researchers performed a critical analysis of literature and conceptual frameworks to
explore how Islamic social finance can support SDGs related to poverty, health, and
education.  The  study  concluded  that  Islamic  social  finance  has  a  key  role  in
promoting  financial  inclusion  and  aiding  economic  recovery  post-pandemic,
supporting SDGs like poverty eradication and economic growth [16].

The  fourth  article,  An  Inquiry  into  Islamic  Finance  from  the  Perspective  of
Sustainable Development Goals, investigates how Islamic finance products, such as
Zakat and Sukuk, align with SDGs, particularly in poverty reduction and sustainable
development. Through case studies and theoretical analysis, the researchers reviewed
the role of  Islamic  finance in  mobilizing resources  for  SDG-related projects.  The
study  found  that  while  Islamic  finance  holds  significant  potential  in  sectors  like
microfinance and infrastructure, structured approaches are needed to fully utilize its
capabilities to support sustainable development [17].

The  final  article,  Islamic  finance  and  Sustainable  Development  Goals.  A
bibliometric analysis from 2000 to 2021, provides a bibliometric analysis of academic
literature on the relationship between Islamic finance and the SDGs over the past 21
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years. The researchers analyzed 15 documents from academic journals and conference
proceedings using bibliometric methods. The results showed that the academic focus
on Islamic finance's contribution to sustainable development is still emerging, with a
significant  increase  in  research  only  in  recent  years.  This  study  calls  for  more
empirical research to better understand the role of Islamic finance in supporting SDG
goals [18].

The  five  articles  provide  a  strong  scientific  foundation  for  research  titled  A
Bibliometric Analysis of Islamic Banking's Contribution to Sustainable Development
by exploring the role of Islamic banking and finance in supporting the United Nations'
Sustainable  Development  Goals  (SDGs).  The  articles  highlight  the  compatibility
between Islamic  finance  principles,  such as  social  justice,  ethical  investment,  and
environmental sustainability, with the objectives of the SDGs. For example, Jan et al.
(2022) and Dirie et al. (2023) discuss how Islamic finance tools, such as Zakat and
Waqf,  promote financial  inclusion and poverty alleviation, directly contributing to
goals such as SDG 1 (No Poverty) and SDG 10 (Reduced Inequality). These findings
are crucial for understanding the unique financial mechanisms within Islamic banking
that  contribute  to  sustainable  development,  making  them  a  relevant  focus  for
bibliometric analysis.

Additionally, the bibliometric approach is well-suited for examining the existing
academic discourse on Islamic banking’s sustainability contributions, as highlighted
by Lanzara (2021), who provides a bibliometric analysis of Islamic finance's role in
achieving  SDGs.  This  further  emphasizes  the  increasing  academic  interest  in  the
intersection between Islamic finance and sustainable development. Gundogdu (2018)
and  Mahadi  et  al.  (2021)  also  provide  empirical  evidence  of  Islamic  financial
products, such as Green Sukuk and Islamic social finance instruments, which align
with sustainable development principles.

3 Research Method

This research utilizes bibliometric visualization and bibliometric analysis methods. As
a quantitative approach, bibliometric analysis employs both evaluative and descriptive
techniques to represent research trends and the characteristics of a set of publications.
The bibliometric visualization method is applied to provide a structural overview of
specific research areas [19]. The sample for this study consists of 285 publications
obtained from the Dimensions database, selected based on the chosen keywords. The
keywords used in this research are "Islamic bank" and "Sustainable Development." Of
the 285 publications, the majority are journal articles, with some coming from book
reviews.

The selected publications are from the last 10 years (2014-2024), analyzed using
VOSviewer  with  three  visualization  types:  network  visualization,  overlay
visualization, and density visualization. The indicators used include the number of
publications, citation counts, and the total link strength between displayed objects. 

Data analysis is conducted using VOSviewer and Biblioshiny, tools that allow for
the  visualization  of  networks  and  relationships  between  authors,  institutions,  and
research topics. Co-authorship patterns and keyword co-occurrence are examined to
uncover collaboration trends and identify the central themes dominating the literature.
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VOSviewer software is used to analyze, visualize, and evaluate all the information
related  to  the  publications  collected,  focusing  on  "bibliographic  pairs  of  authors,
countries,  institutions,  journals,  and  the  co-occurrence  of  author  keywords".
VOSviewer  is  a  widely  used  tool  in  bibliometric  analysis  that  "creates  network
visualizations of commonly used terms within a specific research area," making it
highly valuable for researchers [20].

Beyond its  network  visualization  function,  VOSviewer  helps  in  "analyzing  the
evolution  of  research  topics  based  on  frequently  used  terms,"  allowing  for  a
comprehensive  understanding  of  how  certain  topics  develop  over  time  [21].
Emphasize the five stages of bibliometric research, including "identifying key terms,
refining search results, applying thresholds for analysis, compiling statistical images,
and interpreting data through analytical narratives," which are integral in producing a
complete analysis [22].

Citation  analysis  is  used  to  determine  the  most  impactful  publications,  while
keyword  clustering  highlights  emerging  topics  and  areas  of  focus.  This
comprehensive approach provides a detailed understanding of how Islamic banking
contributes  to  sustainable  development  and  uncovers  gaps  for  future  research
exploration.

Table 1. Number and Percentage of Islamic Bank and Sustainable Development Publications
(2014-2024)

No Years Quantity Percentages
1 2014 3 1.05%
2 2015 4 1.40%
3 2016 10 3.50%
4 2017 9 3.15%
5 2018 10 3.50%
6 2019 19 6.64%
7 2020 28 9.79%
8 2021 34 11.89%
9 2022 44 15.38%

10 2023 79 27.62%
11 2024 46 16.08%

286 100%TOTAL

The table presents the distribution of publications from 2014 to 2024, showing a
steady increase in the number of publications over time. In 2014, there were only 3
publications,  accounting  for  1.05%  of  the  total,  while  in  2023,  the  number  of
publications  reached  its  peak  with  79,  representing  27.62%.  The  data  indicate  a
significant growth, particularly from 2019 onwards, with noticeable increases each
year.  For instance, the percentage of  publications in 2022 rose to 15.34%, and in
2024, it slightly decreased to 16.08%. Overall, the table highlights a growing trend in
research activity, with a total of 285 publications across the entire period.
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The data analysis technique employed in this study follows a deductive approach,
starting  from broad,  general  findings  and  progressively  narrowing  down to  more
specific ones. This method begins by analyzing bibliographic pairs at various levels,
such  as  country,  institution,  journal,  publication,  and  author,  as  well  as  the  co-
occurrence of author keywords. By organizing the analysis in this manner, the study
guides readers from an overarching view of the research landscape to more detailed
and  specialized  insights.  For  example,  it  begins  with  a  global  perspective  by
examining country-level contributions, then moves on to the contributions of specific
institutions  and  journals,  followed  by  an  analysis  of  individual  publications  and
authors. Finally, it explores the co-occurrence of keywords used by authors, helping
to identify key themes and trends in the literature. This structured approach ensures
that readers are presented with information in a logical flow, moving from broader
research trends to more focused, nuanced findings (Ersozlu, 2019).

4 Result

4.1 Country Bibliography Identification

Fig. 1. Country Bibliography Identification VoSviewer

The VoS map analysis under the research title "A Bibliometric Analysis of Islamic
Banking's  Contribution  to  Sustainable  Development"  reveals  two  distinct  clusters
comprising nine countries,  each contributing a minimum of five documents to the
field.  Cluster  1  is  led  by  Indonesia  with  53  documents,  making  it  the  dominant
country in Islamic banking research related to sustainable development. Indonesia is
closely  followed  by  Malaysia  with  35  documents,  highlighting  significant
contributions  from Southeast  Asia.  Other  members  of  this  cluster  include  Brunei
Darussalam  (5  documents),  Turkey  (12  documents),  the  United  Kingdom  (6
documents), and the United States (7 documents), showing global collaboration that
stretches beyond regional boundaries. Cluster 2 consists of Pakistan (14 documents),
Qatar (9 documents), and Saudi Arabia (10 documents), representing Middle Eastern
countries  with  strong  ties  in  Islamic  banking  and  sustainable  development.  This
clustering reflects regional collaboration within the Islamic world, with a particular
emphasis on Southeast Asia and the Middle East, but also involving Western nations



much of the scholarly exchange and research efforts, demonstrating their leadership in

          1279A Bibliometric Analysis of Islamic Banking’s Contribution to …   

like the UK and the US. Indonesia and Malaysia serve as the central hubs, driving

this area.

4.2 Institutional Bibliography Identification 

Fig. 2. Institutional Bibliography Identification VoSviewer

Table 2. Institutional Bibliography Identification

Documents CitationsOrganization
5 31Universiti Brunei Darussalam

University of New Orleans 5 82
International  Islamic  U
Malaysia

niversity 12 124

Hamad bin Khalifa University 7 25
International  Islamic  Un
Islamabad

iversity, 5 13

Airlangga University 12 18

Universiti Brunei Darussalam and the University of New Orleans both exhibit a
strong  total  link  strength  of  85,  with  each  contributing  5  documents,  but  the
University of New Orleans has received a significantly higher number of citations (82
compared to Universiti Brunei Darussalam's 31). This suggests a higher impact of the
University of New Orleans' research within this field. International Islamic University
Malaysia stands out with the highest number of documents (12) and citations (124),
reflecting  its  prominent  role  in  Islamic  banking  research  and  its  influence  on
sustainable  development  discussions.  Other  universities,  including  Hamad  Bin
Khalifa University and Airlangga University, display relatively lower citation counts
and total link strengths, indicating less impact or focus in this research area.

The second visual,  a  network  diagram,  further  illustrates  the  collaboration and
connections  between  these  institutions.  The  thicker  lines  between  International
Islamic University Malaysia and Airlangga University, as well as Universiti Brunei
Darussalam, indicate stronger collaborative efforts and co-authorship patterns. The
colour gradient, which represents the timeline from 2020 to 2022, shows that most of
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these collaborations are recent, with universities like Airlangga University playing an
increasingly active role towards the later part of the timeline.

This  analysis  highlights  that  while  some  institutions  have  contributed  more
significantly to the literature, particularly in terms of citation impact, there is growing
collaboration between key universities in advancing research on Islamic banking’s
role in sustainable development. This network of academic cooperation may suggest a
promising trend of increasing scholarly output and impact in this area over the coming
years. The findings of this bibliometric analysis can be used to identify influential
institutions, potential research partners, and key contributions to the field of Islamic
banking and sustainability.

4.3 Journal Bibliography Identification

Fig. 3. Journal Bibliography Identification VoSviewer

The  bibliometric  data  provided  illustrates  the  significant  contributions  of  various
academic  journals  and  conference  proceedings  to  the  field  of  Islamic  banking,
finance, and sustainable development. Among these, Journal of Cleaner Production
emerges as a particularly influential publication, with 134 citations and an average of
67 citations per document, highlighting its prominence in disseminating high-impact
research. Its focus on sustainability, particularly within the context of Islamic finance,
places  it  at  the  forefront  of  academic  discussions  regarding  the  integration  of
sustainable  practices  in  financial  systems.  Similarly,  the  International  Journal  of
Ethics and Systems and the Journal of Islamic Accounting and Business Research
demonstrate  substantial  influence,  with  notable  citation  and  normalized  citation
counts, indicating their roles in advancing knowledge on Islamic ethics, governance,
and business practices.
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Journals  such  as  Islamic  Finance  and  Sustainable  Development  and  Islamic
Sustainable  Finance,  while  more  specialized,  provide  targeted  insights  into  the
intersection  of  Islamic  finance  principles  and  sustainability,  though  their  citation
impact remains lower compared to broader, more established journals. The relatively
new entrant, Contributions to Management Science, with an average publication year
of 2023.25, signals emerging interest in the management science aspect of Islamic
finance. This growing body of literature indicates an increasing academic focus on
how Islamic financial systems can contribute to global sustainable development goals,
offering valuable insights into both theoretical frameworks and practical applications.
The data underscores the importance of interdisciplinary collaboration in enhancing
the sustainability and ethical dimensions of Islamic finance.

4.4 Publications Bibliographic Identification

Fig. 4. Publication Bibliography Identification VoSviewer

Jan (2021a), published in the Journal of Cleaner Production, is the most highly cited
paper in  the  dataset,  with 116 citations and a  normalized citation score  of  12.44,
indicating its  strong influence on sustainability  performance within Islamic banks.
Similarly,  Abbas  (2019),  published  in  Sustainability,  has  garnered  89  citations,
reflecting  the  significance  of  knowledge sharing  and  innovation  in  enhancing  the
sustainable  performance of  Islamic  banks.  These  studies  are  critical  in  advancing
discussions  on  integrating  Islamic  banking  principles  with  global  sustainability
efforts,  and  the  citation  data  highlights  their  importance  within  the  academic  and
practical discourse. 

Additionally, papers such as Jan (2022), published in the International Journal of
Sustainable Development & World Ecology, have also made a considerable impact,
with  42  citations  and  a  high  normalized  citation  score  of  11.27,  reflecting  its
relevance in embedding sustainability into banking strategies. Another notable study
is Umar (2022), which examines the compatibility of Islamic banks’ Corporate Social
Responsibility  (CSR)  practices  with  the  United  Nations  Sustainable  Development
Goals  (SDGs)  amidst  the  COVID-19  pandemic.  This  paper,  published  in  the
International Journal of Ethics and Systems, has earned 14 citations, demonstrating its
contribution to understanding CSR in Islamic banking during a critical global event.
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The  consistent  citation  counts  across  multiple  publications,  including  those  by
Wijayanti  (2023)  and  Hamidi  (2020),  highlight  the  ongoing  academic  efforts  to
explore  and  enhance  the  sustainability  practices  of  Islamic  financial  institutions.
These works collectively reinforce the importance of integrating ethical, social, and
environmental  considerations  within  Islamic  banking  frameworks  to  contribute  to
sustainable development.  This  bibliometric  analysis  reveals the  depth of  scholarly
interest in the field and identifies influential authors and studies shaping the discourse
on Islamic finance's role in sustainable economic growth.

4.5 Author Bibliographic Identification

Fig. 5. Author Bibliography Identification VoSviewer

M. Kabir Hassan stands out as a significant contributor, with 5 documents and 82
citations,  averaging  16.4  citations  per  document.  His  contributions  appear  highly
influential within the field, as reflected by his high citation and normalized citation
counts. Rashedul Hasan and Hanudin Amin also have notable contributions, with 3
documents each and 78 and 10 citations, respectively. Hanudin Amin demonstrates a
strong influence with an average of 5 citations per document, reflecting the relevance
of his  work,  particularly in  recent  years (2023).  Other  authors,  like Abdelrahman
Elzahi Saaid Ali and Khalifa Mohamed Ali, show consistent but lesser contributions
in  terms  of  citation  impact.  They are  more  recent  contributors,  with  publications
around 2020-2021,  indicating  ongoing  involvement  in  the  field.  This  author  data
provides a clear picture of the leading researchers driving the discourse on Islamic
finance and its intersection with sustainable development.
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4.6 Keyword Identification

Fig. 6. Keyword Bibliography Identification VoSviewer

The analysis of  the document reveals significant insights into the field of Islamic
finance and its interrelations with various factors such as sustainable development,
economic growth, and the impact of external events like the COVID-19 pandemic.
The term "Islamic finance" emerges as a central theme, connected to multiple clusters
including "impact," "economic growth," and "sustainable development goals." This
indicates  a  robust  discourse  surrounding the role of  Islamic finance  in  promoting
economic development and addressing sustainability challenges. The connections to
"case studies" and "innovation" suggest a growing interest in practical applications
and  the  effectiveness  of  Islamic  financial  practices  in  real-world  scenarios.  The
presence of terms like "application" and "financial performance" further underscores
the emphasis on evaluating the viability and success of Islamic financial institutions
in various contexts, particularly in regions such as Malaysia and Pakistan.

Furthermore, the analysis indicates that the discourse around Islamic finance is
increasingly  influenced  by  contemporary  global  challenges,  as  evidenced  by  the
connections to "COVID" and "pandemic." This suggests a growing recognition of the
need for adaptive financial solutions that can withstand economic shocks and promote
recovery  in  affected  regions.  The  integration  of  Islamic  financial  principles  with
innovative practices may provide a pathway for enhancing financial resilience and
supporting communities during crises. The varied connections among the terms also
point to a collaborative approach in research and application, where stakeholders—
including policymakers, academics, and financial institutions—are likely engaging in
discussions to explore the effective implementation of Islamic finance in addressing
socio-economic issues. The recurring emphasis on "cases" and "evidence" within the
analysis implies a demand for empirical studies that validate the impact of Islamic
finance  initiatives,  thereby  enhancing  their  credibility  and  encouraging  broader
adoption.
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4.7 Discussion

The  bibliometric  analysis  of  Islamic  banking’s  role  in  sustainable  development
reveals a global yet regionally centered scholarly effort, with Indonesia and Malaysia
emerging as the primary hubs for research. These countries are integral to advancing
academic discourse in the field, with 53 and 35 documents, respectively, far outpacing
other contributors such as Turkey, the United Kingdom, and the United States. The
strong presence of countries from Southeast Asia and the Middle East indicates the
concentrated  geographical  focus  on  Islamic  finance,  though  notable  contributions
from  Western  institutions  underscore  the  global  relevance  of  this  research.  The
network  of  collaboration,  as  illustrated  by  VoS  mapping,  points  to  increasing
cooperation  across  borders,  especially  between  institutions  such  as  International
Islamic University Malaysia and Airlangga University.

Furthermore, the institutions leading the discourse, such as International Islamic
University Malaysia and the University of New Orleans, demonstrate not only prolific
research output but also significant citation impacts.  The strong total link strength
between these universities and others, such as Universiti Brunei Darussalam, suggests
a  deepening  of  collaborative  academic  efforts,  particularly  in  recent  years.  The
prominence  of  journals  like  the  Journal  of  Cleaner  Production  in  disseminating
research  on  Islamic  finance’s  contributions  to  sustainability  further  highlights  the
importance of interdisciplinary collaboration in enriching the discourse on ethical and
sustainable  financial  practices.  The  impact  of  these  collaborations  is  expected  to
grow,  as  reflected  in  the  increasing  frequency  and  depth  of  research  on  Islamic
banking's role in global development frameworks.

Key studies cited in the analysis, such as those by Jan and Abbas, underscore the
influence  of  sustainability  performance  and  corporate  social  responsibility  (CSR)
within Islamic banks, particularly amidst the backdrop of global challenges like the
COVID-19  pandemic.  These  findings  demonstrate  the  vital  role  Islamic  financial
principles play in contributing to sustainable development goals (SDGs), with a focus
on integrating  ethical  and  environmental  considerations  into  the  broader  financial
system. As Islamic finance continues to evolve, its application in promoting resilient
financial ecosystems that address contemporary challenges will likely become more
prominent.

The  bibliometric  findings  suggest  several  key  impacts  on  future  research
directions. First, the concentration of research in Southeast Asia and the Middle East
presents an opportunity for scholars from underrepresented regions to contribute more
substantially  to  the discourse.  This regional disparity  calls for  expanding research
efforts  in  diverse  socio-economic  contexts  to  enhance  the  global  applicability  of
Islamic finance principles.  Moreover,  as collaboration between leading institutions
grows, research partnerships across regions will likely foster a more comprehensive
understanding of Islamic banking’s role in sustainable development, encouraging the
development of more nuanced frameworks that account for cultural  and economic
diversity.

Second,  the  increasing  focus  on  the  intersection  of  Islamic  finance  with
sustainability  highlights  the  growing  need  for  empirical  studies  that  validate
theoretical models. Future research is expected to focus more on case studies and real-
world applications of  Islamic banking systems,  particularly in regions affected by
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economic or environmental crises. This empirical shift will be crucial in building a
stronger evidence base that supports the practical implementation of Islamic financial
principles as solutions to global sustainability challenges.

The results of the bibliometric analysis have profound implications for the Islamic
banking sector,  particularly in its  role in supporting sustainable development.  The
incorporation of environmental, social, and governance (ESG) considerations into the
operations  of  Islamic  financial  institutions  is  becoming  an  increasingly  important
aspect  as these institutions continue to  align themselves with global sustainability
goals. From the citations and co-authorship networks, it appears that there is a rising
acknowledgment of the significance of sustainable practices within the framework of
Islamic financing. This is evidenced by the engagement between academic institutions
and manufacturing companies. This transition is expected to result in the development
of new financial products and services that serve to the demands of both investors and
communities.  This  will  ensure  that  Islamic  banking  continues  to  be  relevant  in  a
global financial landscape that is fast expanding.

Moreover, the role of Islamic banks in supporting sustainable economic growth is
expected  to  expand  as  these  institutions  embrace  more  innovative  approaches  to
financial resilience. The connection between Islamic finance and global challenges,
such as the COVID-19 pandemic, highlighted in the analysis, indicates that Islamic
banks have the potential to act as stabilizing forces during economic downturns. By
adhering to ethical principles that prioritize risk-sharing and social welfare, Islamic
banks can provide alternative solutions that promote financial inclusion and stability,
particularly in regions vulnerable to economic shocks.

Finally, the implications of this research extend to the broader goal of sustainable
development, as Islamic banking principles inherently align with the values of social
justice, environmental stewardship, and economic equity. The emphasis on CSR and
sustainability  in  the  literature  suggests  that  Islamic  banks  are  well-positioned  to
contribute to the achievement of the United Nations Sustainable Development Goals
(SDGs). As these institutions enhance their sustainability strategies, they are poised to
significantly  contribute  to  fostering  inclusive,  resilient,  and  sustainable  economic
growth,  both  in  Muslim-majority  nations  and  within  the  broader  global  financial
system.  Based  on  the  bibliometric  analysis  of  the  role  of  Islamic  banking  in
sustainable  development,  here  are  five  policy  recommendations  that  can  be
implemented:

a. Development of Green Islamic Finance Policies
Governments and financial authorities in countries with developed Islamic banking
sectors, such as Indonesia and Malaysia, should strengthen regulations concerning the
development of green Islamic finance products, such as green sukuk. This policy will
encourage  Islamic  banks  to  contribute  more  significantly  to  financing
environmentally  friendly  projects  that  support  the  achievement  of  sustainable
development goals (SDGs).

b. Tax Incentives for Sustainable Investment in Islamic Banking
Policies that provide tax incentives for companies and financial institutions investing
in sustainable Islamic finance products should be introduced. These incentives could
include tax reductions or exemptions for companies that apply Environmental, Social,
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and  Governance  (ESG)  principles  in  their  investments  through  Islamic  banking,
fostering greater engagement with sustainable finance.

c. Strengthening  Corporate  Social  Responsibility  (CSR)  Regulations  in
Islamic Banking

Regulations  mandating  Islamic  banks  to  actively  engage  in  CSR  programs  that
support sustainability, particularly in social, health, and education sectors, should be
reinforced. Such policies would ensure that Islamic banks play a significant role in
improving the social and economic well-being of communities, especially in areas
vulnerable to economic crises.

d. Policy Support for Research and Innovation in Islamic Banking
Governments and relevant authorities should allocate more funding and support for
research  and  innovation  in  Islamic  banking,  particularly  in  integrating  Shariah
principles with financial technology (fintech) and sustainable financial solutions. This
policy could stimulate the development of innovative Islamic finance products that
are better suited to the needs of the global population in the digital era and sustainable
economy.

e. International  Standardization  for  Sustainability  Reporting  in  Islamic
Banking

There is a need for policies that promote the harmonization of sustainability reporting
standards  across  global  Islamic  banks,  making  such  reports  more  transparent  and
accessible to all stakeholders. This policy could include international guidelines for
reporting the sustainability impact of Islamic finance activities, thereby strengthening
the role of Islamic banking in achieving global goals such as the SDGs.

5 Conclusion

The  bibliometric  analysis  reveals  that  Islamic  banking  is  increasingly  being
recognized  as  a  significant  contributor  to  sustainable  development.  The  research
highlights Indonesia and Malaysia as the leading countries in this field, demonstrating
their dominant roles in both academic output and practical implementation of Islamic
finance  principles.  With  key  institutions  like  the  International  Islamic  University
Malaysia and Airlangga University leading the charge, the analysis shows a strong
network  of  collaboration  across  Southeast  Asia  and  the  Middle  East.  These
collaborations  emphasize  the  growing  global  relevance  of  Islamic  banking  in
addressing sustainability  challenges,  especially  through products  like green sukuk,
which are used to finance environmentally sustainable projects. 

Furthermore, the findings underscore the importance of integrating Islamic finance
with broader global sustainability efforts. Islamic banking principles, such as profit-
and-loss  sharing  and  ethical  investing,  align  with  the  goals  of  sustainable
development,  particularly  in  promoting  financial  inclusion  and  social  equity.
However,  the  analysis  also  reveals  gaps in  the  literature,  particularly  in  terms  of
geographic representation and the need for more empirical studies that demonstrate
the long-term impact of Islamic finance on sustainable development. This indicates a
strong potential  for  future research that  explores  Islamic banking's role in diverse
economic contexts and its capacity to contribute to global sustainability goals.
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