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Abstract. Suboptimal management of state assets, such as the large number of
idle assets, is still one of the major challenges in efforts to increase state
revenue in Indonesia. This study aims to analyze the effect of the Number of
Idle Assets, Technological Progress, and Adequate Regulations on Increasing
State Revenue. The research method used is a quantitative approach with
multiple linear regression analysis. The research sample consisted of 80
respondents who worked in various government agencies in several regions in
Indonesia, selected using the Solvin formula. The results of the study showed
that simultaneously the three independent variables had a significant effect on
increasing state revenue, but partially only the Technological Progress variable
had a significant effect. In conclusion, optimizing state asset management
through the application of more advanced technology has the potential to
significantly increase state revenue. Meanwhile, although the Number of Idle
Assets and Adequate Regulations have not provided a significant effect
partially, both are still important to support more efficient management.
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1 Introduction

State asset management is one of the crucial aspects of good governance. In various
countries, assets owned by the government often include natural resources, property,
infrastructure, and other facilities that have the potential to become sources of state
revenue. However, the problem often faced by developing countries, including
Indonesia, is the less than optimal management of these assets [1] . This condition has
an impact on the state's inability to maximize the potential of assets to increase state
revenue. Assets that are not managed properly tend to become a burden on the state,
especially if left idle or not utilized according to their potential.

One of the biggest challenges in managing state assets is the number of
unused or idle assets. These idle assets are often a problem in many countries,
including Indonesia [2]. For example, property assets owned by the government or
BUMN that are not used can be a burden on the state budget because they still require
maintenance and care costs without contributing to state revenues. According to data
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from the Ministry of Finance of the Republic of Indonesia, until the last few years,
there are still a large number of state assets that have not been optimally utilized,
either in the form of land, buildings, or other intangible assets. This reflects the need
for strategic steps in optimizing the use of state assets as a more reliable source of
state revenue [3].

State asset management in Indonesia faces serious problems with many idle
and underutilized assets , such as unused land and buildings, which burden the state
budget without making a significant contribution to revenue [4]. Finance Minister Sri
Mulyani has highlighted the importance of optimizing these assets, including through
the establishment of the State Asset Management Institution (LMAN) which has
successfully optimized several assets and generated hundreds of billions of rupiah in
revenue. The application of modern technology, such as cloud-based management, is
considered important to maximize asset management. However, the integration of this
technology still needs to be improved in order to contribute more to state finances
amidst increasing infrastructure needs and fiscal challenges [5].

In today's digital era, technology plays an important role in various aspects
of life, including asset management. The use of advanced technology in asset
management allows the government to monitor, inventory, and analyze asset usage
more efficiently [6]. Information technology, such as cloud-based management
systems, is able to provide real-time data on asset conditions, market values, and their
potential utilization. In Indonesia, the application of technology in state asset
management has not been fully integrated [7]. With technological advances, the state
can utilize existing resources to optimize asset management, which will ultimately
contribute to increasing state revenues.

According to [8]. Adequate regulations are also an important factor in
managing state assets. Regulations governing the use of assets must support the
creation of efficiency and effectiveness in management. Without a clear and strong
legal framework, state asset management is at risk of facing various obstacles, such as
legal uncertainty, misuse of assets, or corrupt practices [9]. In Indonesia, although
there are various regulations related to state asset management, there are still many
aspects that need to be improved. For example, regulations regarding the use of idle
assets , transparency in asset management, and government accountability in
reporting asset use still need to be improved to encourage optimization of state asset
management.

The object of this research is state assets owned by the central and regional
governments that have not been optimally utilized, as well as the potential for state
revenue that can be obtained from optimizing the management of these assets. With
this background, this study aims to analyze how state asset management can be
optimized as a solution to increase reliable sources of state revenue. This study will
focus on three main variables, namely the number of idle assets, technological
progress, and adequate regulations. From the results of this study, it is expected that
strategies and policies can be found that can be implemented by the government to
maximize the potential of state assets as a source of sustainable income.

This study also has a more specific objective, namely to analyze the
relationship between the number of idle assets and the potential for state revenue, to
see the impact of technology implementation on the effectiveness of asset
management, and to evaluate the role of adequate regulations in supporting the
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optimization of state asset management. This study is expected to contribute to the
formulation of public policies related to state asset management in Indonesia, as well
as to provide practical recommendations for the government in utilizing state assets
more effectively. Thus, this study is relevant in the context of the government's efforts
to find more reliable sources of state revenue, especially amidst the fiscal challenges
faced by developing countries such as Indonesia. Optimizing state asset management
is not only important in increasing revenue, but also in creating efficiency,
transparency, and accountability in good governance.

2 Literature Review

2.1 Number of Idle Assets

Idle assets, also known as idle assets in asset management literature, refer to assets
owned by an entity, such as a country or a company, but not used productively [10].
In this context, these assets can be property, buildings, infrastructure, or other
resources that are not used to support the organization's operational activities or
strategic objectives. In general, idle assets do not provide economic contribution and
are often considered a burden because they still require maintenance and
administration costs. This concept emphasizes the importance of utilizing existing
resources efficiently to avoid waste and maximize asset potential. Asset management
theories support the idea that assets left idle can lead to inefficiency and waste of
resources that could be maximized for productive purposes.

Asset management literature also highlights that idle assets can be caused by
a variety of factors, including poor planning, lack of long-term needs assessment, or
policy changes that lead to delays or cancellations of projects that would have utilized
the asset. Economic theory teaches that idle assets are a form of inefficiency because
they do not generate added value to the organization or society. Therefore, optimizing
idle assets is important in various management models, both in the public and private
sectors, to reduce unnecessary expenses and maximize return on investment (ROI)
[11]. Good management can be done through strategies such as leasing, selling, or
repurposing unused assets to support operational and strategic goals that are more
relevant to current needs.

2.2 Technological Advances

Technological advancements have become a key factor in driving efficiency and
innovation in various sectors, including asset management, business, and government.
In modern management literature, technology is defined as the tools, methods, and
processes used to increase productivity and effectiveness. The development of
information technology, such as big data, cloud computing, and the Internet of Things
(IoT), has changed the way companies and governments manage their resources and
assets [12]. These technologies enable real-time data collection, analysis, and
monitoring, which in turn helps in faster and more accurate decision making.
According to Everett Rogers' diffusion of innovation theory, technology adoption
tends to follow a certain pattern, where early adopters play a key role in the spread of
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technology until it becomes mainstream, helping organizations achieve competitive
advantage and higher operational efficiency.

Technology also facilitates automation and optimization of processes that
were previously done manually. For example, cloud-based asset management systems
enable organizations to more effectively inventory assets, minimize human error, and
reduce operational costs. Blockchain technology, for example, is starting to be applied
in asset management to increase transparency and security in asset tracking. On the
other hand, Artificial Intelligence (AI) and machine learning also play a role in
predictive analytics, helping in forecasting future asset needs and mitigating the risk
of system failures [13]. Technology management literature emphasizes that
technology integration into management processes not only increases efficiency but is
also capable of creating greater added value in the long term.

2.3  Adequate Rules

Adequate rules are one of the main pillars in supporting the successful management of
state and organizational assets. In legal and management literature, rules are defined
as a series of rules, policies, or regulations applied to regulate and direct behavior or
actions in a particular context [14]. Clear and comprehensive rules serve to create an
adequate framework to ensure efficiency, accountability, and transparency in asset
management. Without proper rules, asset management can become unfocused and
vulnerable to abuse, such as corruption or mismanagement. According to the
regulatory theory put forward by Stigler, regulation is needed to reduce risks arising
from market uncertainty or opportunistic actions, so the implementation of adequate
rules is very important in creating justice and preventing inefficiency in asset
management [15].

Adequate regulations must also be adaptive to changes in the external
environment and technological developments. The legal literature emphasizes the
importance of flexibility in regulations to quickly adapt to evolving needs, such as the
application of new technologies in asset management. Rigid or outdated regulations
can hinder innovation and the effectiveness of asset management, as they do not
provide room for adjustment to new conditions. In this context, the dynamic
regulation theory, as outlined by Baldwin and Cave in [16], suggests that regulations
must be continuously evaluated and updated to remain relevant and support the
achievement of organizational or state objectives. Therefore, adequate regulations
must not only regulate technical and operational aspects, but also provide a
framework that supports the development of technology and more efficient and
accountable management practices.

2.4  Increasing State Revenue

Increasing state revenue is one of the main focuses in effective fiscal management
[17] associates increasing state revenue with various government efforts to expand the
tax base, increase the efficiency of tax collection, and maximize non-tax revenues,
such as Non-Tax State Revenue (PNBP). According to fiscal economic theory,
increasing state revenue is important to support government spending, including
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infrastructure development, provision of public services, and social welfare programs.
These efforts often involve tax reform, stricter law enforcement against tax evasion,
and optimization of the management of idle state assets. In the view of [18], higher
state revenue allows the government to play a bigger role in the economy, especially
in conditions of recession or economic slowdown.

State revenue can also be increased through optimal utilization of state
assets. Public policy literature emphasizes the importance of efficiently managing
state assets, such as land, property, or natural resources, to create sustainable sources
of revenue. Good management of these assets can help the state reduce budget deficits
and increase fiscal surpluses. For example, states that are able to manage their assets
with strategies such as partial privatization, leasing idle assets , or cooperation with
the private sector can strengthen their fiscal position [19]. .According to public asset
management theory, asset optimization will not only increase short-term revenues but
also create sustainable economic growth by reducing dependence on taxes as the main
source of state revenue.

3 Conceptual Framework

Number of Idle Assets (X1)

Technological Advances Increasing State Revenue (Y)
(X2)

Adequate Rules (X3)

Fig. 1. Conceptual Framework

The framework presented in Figure 1 shows the relationship between three
independent variables, namely the number of idle assets, technological progress, and
adequate regulations, to the dependent variable, namely increasing state revenues. The
number of idle assets (X1) is considered the main problem that causes a decrease in
the potential for state revenues. On the other hand, technological progress (X2)
functions as a tool that can optimize the management of these assets through a more
efficient monitoring and utilization system. Adequate regulations (X3) play an
important role in providing a regulatory framework that supports transparent and
accountable asset utilization. These three factors together are expected to contribute to
increasing state revenues (Y), with more effective and efficient asset optimization.
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This model emphasizes the importance of synergy between idle asset management,
technology utilization, and strong regulations to achieve the country's fiscal goals.

4 Research Methodology

This study uses a quantitative method with a survey approach to measure the
relationship between the variables studied, namely the number of idle assets (X1),
technological progress (X2), adequate regulations (X3), and increased state revenue
(Y). [20]. Respondents in this study came from several regions in Indonesia that have
central and regional government offices, such as Jakarta, Surabaya, and Bandung,
which were chosen because these regions have a high concentration of government
agencies, both at the ministry and agency levels. The population of this study were
employees who work in these government offices who are directly related to the
management of state assets. For this study, the sample used was 80 respondents
selected using the Solvin formula with a 10% error rate.

The research instrument used in this survey was a questionnaire using a
Likert scale with five levels, ranging from strongly disagree to strongly agree, to
measure respondents' perceptions of each research variable. Data analysis was carried
out using descriptive and inferential statistical techniques, with validity and reliability
tests to ensure that the measurement instruments used can provide accurate results
[21]. In addition, multiple linear regression analysis was used to determine the
significant influence between independent variables (the number of idle assets,
technological progress, and adequate regulations) on the dependent variable
(increased state revenue). The results of this analysis are expected to provide a clear
picture of the contribution of each factor in optimizing state asset management.

5 Results and discussion

5.1 Research Results

Validity and Reliability Test.

Table 1. Validity Test

Variables Question r Informatio
Items Count n
Number of Idle Assets (X1) X1.1 0.833 VALID
X1.2 0.918 VALID
X13 0.859 VALID
Technological Advancement (X2) X2.1 0.810 VALID
X2.2 0.677 VALID
X2.3 0.828 VALID
Adequate Rules (X3) X3.1 0.824 VALID
X3.2 0911 VALID
X33 0.837 VALID
Increasing State Revenue (Y) Y1.1 0.879 VALID

Y1.2 0.885 VALID



Optimizing State Asset Management as a Solution to Creating ... 927

Y1.3 0.833 VALID

Source: SPSS 27 (2024)

Based on the validity test results shown in Table 1, all question items from each
research variable are declared valid, because the calculated r value for each question
item is greater than the table r value used as a validity reference. For the variable
Number of Idle Assets (X1), all items have calculated r values above 0.8, with the
highest value at X1.2 (0.918), indicating that these items have very good validity in
measuring this variable. The variable Technological Progress (X2) also shows good
validity, although item X2.2 has a lower calculated r value than the others (0.677), but
still meets the validity criteria. Meanwhile, for the variables Adequate Regulations
(X3) and Increasing State Revenue (Y), all question items are declared valid with
calculated r values above 0.8 . These results indicate that the instrument used in this
study has good reliability in measuring the variables studied.

Table 2. Reliability Test

Variables Cronbach Cut Of Value Information
Alpha
Number of Idle 0.839 0.50 Reliable
Assets (X1)
Technological 0.764 0.50 Reliable
Advancement (X2)
Adequate Rules 0.821 0.50 Reliable
(X3)
Increasing State 0.720 0.50 Reliable
Revenue (Y)

Source: SPSS 27 (2024)

Based on the reliability test results shown in Table 2, all research variables are
declared reliable because the Cronbach Alpha value for each variable is greater than
the set cut-off value, which is 0.50. The variable Number of Idle Assets (X1) has a
Cronbach Alpha value of 0.839, indicating a very high level of reliability, indicating
good consistency of the measurement items. Technological Progress (X2) is also
reliable with a Cronbach Alpha value of 0.764, which is still in the good category.
Furthermore, the variables Adequate Regulation (X3) and Increasing State Revenue
(Y) each have values of 0.821 and 0.720, both of which meet the reliability criteria.
These results indicate that the instrument used in this study has good internal
consistency and can be relied on to measure variables related to the optimization of
state asset management.

Classical Assumption Test. The normality test aims to evaluate whether the residual
value of the tested data has a normal distribution or not. The methods used include
several graphical approaches, such as histograms and normal probability PP Plot
graphs. In the histogram graph, a normal data distribution will form a bell curve with
data spread symmetrically on both sides. Meanwhile, in the PP Plot graph, data is
considered not to meet the normality assumption if the points are spread far from the
diagonal line.
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Histogram

Dependent Variable: Meningkatnya Penerimaan Negara

Mean = 2 60E-16
20 Std. Dev. = 0881
N=80

Frequency

-3 -2 -1 1} 1 2 3

Regression Standardized Residual

Fig. 2. Histogram Test

Figure 2 shows the results of the normality test using a histogram that visualizes
the residual distribution of the dependent variable "Increasing State Revenue." The
bell-shaped curve shown in the graph shows that the data distribution is close to
normal. The data frequency is distributed symmetrically around the mean (0), with
most residual values gathered around the mean and slightly spread towards the two
tails of the curve. This shows that the data meets the assumption of normality, which
is important for continuing the regression analysis. The standard deviation value of
0.961 also shows that the data is not too far from the center of the distribution,
supporting the interpretation that the residuals have a distribution pattern that is close
to normal.

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Meningkatnya Penerimaan Negara
10

08
06

04 -

Expected Cum Prob

02

00 02 04 06 08 10

Observed Cum Prob

Fig. 3. P-Plots Normality Test
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Figure 3 shows the normality test using PP Plot to test the residual distribution of
the dependent variable "Increasing State Revenue." In this graph, the residual points
are spread around the diagonal line, indicating that the residual data follows a normal
distribution. The residual distribution that follows the diagonal line consistently
indicates that the normality assumption is met, which is important for the validity of
the regression model used. When these points are close to the diagonal line, this
indicates that there is no significant deviation from the normal distribution, so the
model built can be considered reliable in analyzing the data and providing accurate
results.

Table 3. Multicollinearity Test

Coefficients *

Standar
dized
Unstandardized  Coeffic Collinearity
Coefficients ients Statistics
Std. Toler
Model B Error Beta t Sig. ance  VIF
1 (Constant) 4.9 .66 7. .0
17 0 453 00
Number of .09 .06 144 1, 1 .6 1,
Idle Assets 3 4 467 46 52 535
(X1)
Technologic 42 .08 .660 5. .0 3 2,
al 8 2 190 00 89 570
Advancement
(X2)
Adequate -.01 .09 -.017 -1 9 3 3.
Rules (X3) 2 7 21 04 17 159

a. Dependent Variable: Increased State Revenue

Table 3 shows the results of the multicollinearity test to see the relationship
between independent variables and ensure that there is no significant multicollinearity
problem in the regression model. The Tolerance value for all variables is greater than
0.1 and the Variance Inflation Factor (VIF) value is below 10, indicating that there is
no significant multicollinearity in the model. The variable Number of Idle Assets (X1)
has a VIF value of 1.535, indicating that this variable does not have a high correlation
with other variables. Technological Progress (X2) has a VIF value of 2.570, slightly
higher but still within safe limits, indicating no multicollinearity. While Adequate
Regulation (X3) has a VIF value of 3.159, which is also still below the threshold,
indicating that multicollinearity is not a major problem in this model.

Multiple Linear Regression Analysis.
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Table 4. Multiple Linear Regression Analysis

Coefficients *

Standardiz
ed
Unstandardized Coefficien
Coefficients ts
Std.
Model B Error Beta t Sig.
1 (Constant) 4917 .660 7.4 .00
53 0
Number of Idle .093 .064 144 1,4 .14
Assets (X1) 67 6
Technological 428 .082 .660 5.1 .00
Advancement (X2) 90 0
Adequate Rules -.012 .097 -.017 -1 .90
(X3) 21 4

a. Dependent Variable: Increased State Revenue

Table 4 shows the results of the multiple linear regression analysis test used to see
the influence of independent variables (Number of Idle Assets X1, Technological
Progress X2, and Adequate Regulations X3) on the dependent variable (Increased
State Revenue Y). From the table, the regression equation that can be produced is:

Y=4.917+0.093X +0.428X , —0.012X; (1)

In this equation, the Number of Idle Assets (X1) has a coefficient of 0.093, which
means that if there is an increase in X1 by one unit, then State Revenue will increase
by 0.093, but this effect is not significant because the significance value is 0.146
(greater than 0.05). The Technological Progress variable (X2) has the highest
coefficient of 0.428, indicating that this variable has the most significant effect on the
Increase in State Revenue with a significance value of 0.000 (less than 0.05), which
means that increasing technological progress significantly increases state revenue.
Meanwhile, Adequate Regulation (X3) has a coefficient of -0.012, indicating a
negative but insignificant effect because the significance value is 0.904. These results
indicate that the technology factor has the greatest contribution to increasing state
revenue, while the effect of adequate regulations is not significant in this model.

Hypothesis Testing.
Table 5. t-test
Coefficients *
Model Unstandardized Standardiz t Sig.
Coefficients ed
Coefficien

ts
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Std.
B Error Beta
1 (Constant) 4917 .660 7,4 .00
53 0
Number of Idle .093 .064 .144 1,4 .14
Assets (X1) 67 6
Technological 428 .082 .660 5.1 .00
Advancement (X2) 90 0
Adequate Rules -.012 .097 -.017 -1 .90
(X3) 21 4

a. Dependent Variable: Increased State Revenue

The t-test in multiple linear regression analysis is used to test the significance of the
influence of each independent variable on the dependent variable partially. Based on
Table 5, we can see the results of the t-test for each independent variable on the
dependent variable "Increasing State Revenue".

1. The variable of the number of idle assets (X1), the t value is 1.467 with a
significance of 0.146, which is greater than 0.05, so that partially this variable does
not have a significant influence on increasing state revenue.

2. The Technological Progress variable (X2) has a t-value of 5.190 with a
significance of 0.000, which means that this variable has a significant influence on
increasing state revenue because its significance value is below 0.05.

3. Adequate Rules variable (X3) has a t value of -0.121 with a significance of 0.904,
indicating that this variable does not have a significant effect on the dependent
variable.

Thus, it can be concluded that only Technological Progress significantly influences
the Increase in State Revenue, while other variables do not provide a significant
partial influence.

Table 6. F Test

ANOVA *
Sum of Mean
Model Squares df Square F Sig.
1 Regress 104,898 3 34,966 27,5 .000
ion 98 b
Residua 96,289 76 1,267
1
Total 201,188 79

a. Dependent Variable: Increased State Revenue
b. Predictors: (Constant), Adequate Regulation (X3), Number of Idle Assets
(X1), Technological Progress (X2)

Table 6 shows the results of the F test through ANOVA analysis to measure
whether the independent variables simultaneously have a significant effect on the
dependent variable, namely Increasing State Revenue. The results of the F test show
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an F value of 27,598 with a significance of 0.000, which is far below the significance
threshold of 0.05. This shows that simultaneously, the variables of the Number of Idle
Assets (X1), Technological Progress (X2), and Adequate Regulations (X3) together
have a significant effect on increasing state revenue. The Sum of Squares value in the
regression of 104,898 and the Mean Square value of 34,966 also indicate that the
variation explained by the regression model is quite large when compared to the
Residual of 96,289. Therefore, this regression model can be considered valid to
explain the relationship between the independent variables and the dependent
variable.

Table 7. Test of Determination Coefficient (R »

Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 722 521 .503 1.126

a. Predictors: (Constant), Adequate Rules (X3), Number of Idle Assets (X1),
Technological Progress (X2)

Table 7 shows the results of the Determination Coefficient Test (R?) used to
measure how much the independent variables in the model are able to explain the
dependent variable, namely the Increase in State Revenue. The R value of 0.722
indicates a strong correlation between the independent variables (Number of Idle
Assets (X1), Technological Progress (X2), and Adequate Regulations (X3)) with the
dependent variable. The R? value of 0.521 means that 52.1% of the variation in the
increase in state revenue can be explained by the three independent variables.
Meanwhile, the Adjusted R? value of 0.503 indicates that when adjustments are made
for the number of variables in the model, 50.3% of the variation in the dependent
variable can still be explained. The rest, namely 47.9%, is influenced by other factors
outside the model. These results indicate that the regression model has a fairly good
ability to explain the influence of the variables studied on state revenue.

5.2 Discussion

The Influence of the Number of Idle State Assets (X1) on Increasing State
Revenue (Y). Based on the research results, the variable Number of Idle State
Assets (X1) has a positive regression coefficient of 0.093, which indicates that every
increase in the number of idle assets will increase state revenue, although the effect is
not statistically significant (sig. value 0.146 > 0.05). This means that although there is
a tendency that optimizing idle state assets can increase state revenue, in the context
of this study, the impact is not too strong. This may be due to other more dominant
factors, such as the role of technology or regulatory policies that have not been
optimized simultaneously with the management of idle assets. This result is in line
with several studies that show that idle state assets tend to be a burden on the budget
if not utilized optimally.

Previous research by [22] also indicated that optimizing idle state assets, especially
through rental schemes or use for commercial purposes, has great potential to increase
Non-Tax State Revenue (PNBP), but only if supported by appropriate policies and
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effective implementation. In addition, research by [23] found that inefficient asset
management is one of the main obstacles to increasing state revenue, especially
because idle assets are often not utilized or not sold strategically. Both of these studies
support the conclusion that although there is potential for increasing revenue from
idle assets, stronger synergy is needed between policy, technology, and asset
management to achieve a significant impact on state revenue.

The Influence of Technological Progress (X2) on Increasing State Revenue (Y).
Based on the research results, the variable Technological Progress (X2) has a
significant influence on Increasing State Revenue (Y), with a regression coefficient of
0.428 and a significance value of 0.000, which is far below the threshold of 0.05. This
shows that technological progress plays an important role in increasing state revenue,
because it allows the management of state assets and resources more efficiently and
transparently. Information technology, such as big data, cloud computing, and
blockchain, allows the government to track, monitor, and maximize the use of state
assets, which ultimately increases potential revenue. For example, technology enables
a more accurate and automated reporting system, which can reduce state revenue
leakage and speed up decision making.

This study is in line with previous studies by [24] which showed that the
implementation of digital technology in the financial and government administration
sectors significantly increased the efficiency of state revenue collection. In addition,
research by [25] also showed that the implementation of cloud-based technology in
government institutions has succeeded in increasing the accuracy of state asset
management, thereby increasing Non-Tax State Revenue (PNBP). Both studies
reinforce the finding that technological advances play a key role in supporting
increased state revenue through better utilization of government assets and resources.

The Influence of the Number of Adequate Regulations (X3) on Increasing State
Revenue (Y). the Adequate Rules variable (X3) does not have a significant effect on
Increasing State Revenue (Y). The regression coefficient for this variable is -0.012
with a significance value of 0.904, which is far above the threshold of 0.05, so
statistically, adequate rules do not have a significant effect on increasing state revenue
in this model. Although theoretically clear and strong rules are expected to increase
the effectiveness of state asset management and maximize revenue, the results of this
study indicate that the implementation of existing rules may not be optimal or not in
line with the needs of asset management and existing technology.

These results differ from research conducted by [26] , who found that strong
and transparent regulations related to state asset management can increase
accountability and efficiency, which ultimately increases state revenues. Another
study by [27] also emphasized the importance of adequate regulations in supporting
asset optimization, especially in terms of transparency and accountability. However,
in the context of this study, existing regulations may not have been implemented
effectively or are not flexible enough to accommodate the development of more
modern asset management technologies and strategies, which could be the reason why
their influence is not significant in increasing state revenues.
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The Influence of the Number of Idle State Assets (X1), Technological Progress
(X2), Adequate Regulations (X3) on Increasing State Revenue (Y). Based on the
research results, the variables of Number of Idle State Assets (X1), Technological
Progress (X2), and Adequate Regulations (X3) simultancously have a significant
effect on Increasing State Revenue (Y), as shown in the results of the F test with an F
value of 27.598 and a significance value of 0.000 (below 0.05). This shows that the
three independent variables together contribute to increasing state revenue. Among
the three variables, Technological Progress (X2) has the most dominant effect with a
regression coefficient of 0.428 and a significance of 0.000, which confirms that the
application of appropriate technology in managing state assets is very effective in
increasing state revenue. However, partially, the Number of Idle Assets (X1) and
Adequate Regulations (X3) do not have a significant effect on Increasing State
Revenue (Y), with significance values of 0.146 and 0.904 respectively. This suggests
that while idle asset management and adequate regulations have the potential to
support increased state revenue, they may require further support in terms of effective
implementation or synergy with technology to have a more significant impact.

6 Conclusion

In closing, this study has identified that optimizing state asset management is a
potential solution in creating a more reliable source of state revenue. Of the three
variables studied, namely the Number of Idle Assets, Technological Progress, and
Adequate Regulations, only Technological Progress shows a partial significant effect
on increasing state revenue. This emphasizes the importance of technology integration
in state asset management to improve efficiency and transparency. Although the
Number of Idle Assets and Adequate Regulations do not provide a partial significant
effect, these three variables simultaneously contribute to increasing state revenue.
Therefore, more targeted policies, especially in the implementation of technology and
regulations, are needed to optimize the use of state assets, which will ultimately
increase state revenue in a sustainable manner. This study also shows that idle asset
management still requires support from more flexible regulations and comprehensive
implementation strategies. With the synergy between technological progress and
appropriate policies, Indonesia has the potential to optimize state assets that have not
been utilized so far, so that they can contribute to the stability of state finances in the
future.
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