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Abstract. The rapid growth of Islamic financial technology (fintech) in Indonesia 

has created new opportunities for Muslim millennials to engage with Sharia-

compliant digital financial planning platforms. However, adoption remains a 

challenge due to issues of digital literacy, trust, and concerns over Sharia 

compliance. This study investigates the influence of digital financial literacy, 

perceived trust, and Sharia compliance on the intention to use digital Sharia 

financial planning tools, while examining the mediating role of religious 

alignment. Using a quantitative cross-sectional survey of 300 Muslim 

millennials in Indonesia and applying Structural Equation Modelling with 

SmartPLS 4, the results demonstrate that all three main constructs positively 

affect usage intention. Moreover, religious alignment significantly mediates the 

relationship between Sharia compliance and adoption intention. These findings 

emphasize the importance of enhancing digital financial literacy, strengthening 

trust through transparency and certification, and ensuring consistent Sharia 

compliance to increase user engagement. The study provides theoretical insights 

into Islamic behavioral finance and practical implications for fintech 

developers, regulators, and policymakers in fostering an inclusive and ethical 

financial ecosystem. 
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consistent with an individual’s religious values [11] . It strongly predicts the usage of 
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criterion, and reliability assessment with Cronbach’s alpha and Composite Reliability 

coefficients (β), statistical significance (p

Cronbach’s
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• Cronbach’s Alpha (≥ 0.7) indicates good internal consistency across all constructs, 

• Composite Reliability (CR ≥ 0.7) values are consistently high, confirming that the 

• Average Variance Extracted (AVE ≥ 0.5) exceeds the minimum threshold, 

(β)
→

→
→

→



            1047Digital Transformation of Sharia Financial Planning: A … 



1048             Z. Mutiah et al.

users’ trust in Sharia compliance and their actual engagement with financial 

effectively fulfil users’ religious expectations, both trust and satisfaction are 
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framework. Platforms that align with users’ faith

stronger spiritual connection that aligns users’ financial behavior with their faith, 
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        The images or other third party material in this chapter are included in the chapter's
Creative Commons license, unless indicated otherwise in a credit line to the material. If material
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