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Abstract. In contemporary China, the network era changed the whole social and economic structure 
of production, to break the traditional enterprise management model and accounting model. 
Exceptionally rapid development of information technology, especially triggered a wave of global 
information network technology has had a great impact on traditional social every corner of the 
network, digital, intelligent has become the main theme of our era. In the existing financial reporting 
system can meet the requirement of the current economic development, cannot satisfy the user to the 
risk information and uncertain information disclosure requirements. Therefore, should be in line with 
the full disclosure, the principle of real-time report, the foresight to predict, to improve the financial 
report. The specific idea is: social responsibility report, forecast financial report, comprehensive 
income report and division. Finally, this article also puts forward the new ideas of financial reporting 
system, which is the innovation of this article. 

1. Background and significance 

Accounting is recognized as international "the language of business", is the important medium of 
communication of the domestic market and international market. After entering the WTO and the 
globalization trend of the now, the international common language, accounting internationalization 
has caused extensive concern of the people from all walks of life. Accounting history tells us that the 
change of social economic environment leads to the change of the accounting information user 
demand, and the change of the requirements of the accounting information can promote the 
development of financial accounting. The existing financial reporting system main body for a long 
period of time satisfying the requirements of social enterprise real fair disclosure of accounting 
information needs. In the existing financial reporting system including financial statements (balance 
sheet, income statement, the cash flow statement and the related schedule, statement of changes in 
owners' equity), four reports, notes, financial fact sheet. Therefore, the current financial reporting 
system already can not adapt to the knowledge economy era of enterprise information disclosure 
requirements, how to improve the existing financial reporting has become a top priority. 

2. The limitations of enterprise financial reporting system 

The present financial report there is a lot of problems, such as it is difficult to get report user 
information of the actual demand, the risk information disclosure enough, and so on. Demand for is 
probably the most difficult in the development, the key and the most error-prone and most in need of 
communication activities. Access to tend to have the wrong understanding of demand: the user know 
what demand, we have to do is talk with them from their requirements, just ask the target 
characteristics of the user's system, what to do, what kind of system appropriate to business needs, but 
the demand is not so simple, actually the communication path was full of thorns. 

Users and developers often unconsciously has the idea of a "us and them", produce a kind of 
antagonistic, put each other in opposite, each side to define your own "boundary", just want to their 
own interests while ignoring each other's ideas. They communicate by documents, records and 
dialogue, rather than as a cooperation to identify and determine the requirements to complete the task 
as a whole. Practice proved that this method is not correct, will not bring some benefits to both sides, 
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good communication and relationship with no led to misunderstanding and ignore the important 
information. 

Financial report mainly provide historical information to reflect the enterprise future operating 
results and financial condition. Therefore, the current financial report generally lack of 
forward-looking information and predictive information, and a lot of information to the user need is 
career prospects. Although historical information to a certain extent, can predict the future, but must 
not be equated to represent the future. 

3. enterprise financial report improvement measures 

3.1 Improve the reporting system. 
The current financial report is based on continuous operation and accounting assumptions phases, 

according to the year, month to prepare. This report in the economic life under the condition of 
relatively stable, is useful for decision makers, which they can accurately predict the next year and 
even financial situation for years to come. But in the product life cycle shorten, the enterprise 
business activities uncertainties enhance economic environment, accounting information decision 
usefulness period greatly shortened. For real-time reporting system, different countries have different 
rules, requirements and contents of the disclosure is not the same. Our country enterprise in practice 
can be achieved by other financial reports or disclosed in a separate social responsibility report form. 
Value-added table is one of the more perfect social responsibility report way in the world, our country 
should promptly value-added table establishment method, correlation criterion, value-added table 
will be built into the financial reporting system in our country as soon as possible. 
3.2 The scientific management system. 

In the 21st century, our country will be on the road of socialism with Chinese characteristics to 
realize the great rejuvenation of the Chinese nation. In order to accomplish this goal, China must deal 
with a series of challenges: (1) advancing the modernization construction, the complete reunification 
of the motherland, safeguard world peace and promote common development of the three major 
historical tasks; (2) in 2020 to achieve the comprehensive construction affluent society's goal; (3) 
improve the national competitiveness, and to participate in the global competition. 
3.3 Everything from global thinking more. 

May see from the FASB accounting elements definition, the current financial report mode of 
financial report or financial statements is basically a historical summary of accounting data records. 
Although the proposed accounting goal is to "decision usefulness" point of view, but this is not the 
case, and it also deviating and accrual accounting confirmation request. So, we should from the more 
basic, a higher level of accounting theory, accounting basic assumption, accounting goal and 
accounting object, standing on the height of the global unity of coordination processing. In fact, 
attaches great importance to the history of economic activity and ignore now future economic activity, 
in particular, to a great extent, is due to only learn the value of accounting object is simple or past 
values of sport, and dismissed as an accounting object values of sport can cover the past, present and 
future three points. 

4. Development trends and prospects of the enterprise's financial report 
The development of the enterprise financial environment changes made to demand changes in the 

existing financial report calls for more and more high, although these voices are mostly from 
accounting academia, but there are also many from users of accounting information. Improve 
financial reports suggest that opinions vary, unable to agree. 

Future financial report on pricing mode to multiple valuation model, from historical cost to fair 
value measurement, consider the factor of inflation at the same time; In the scope of disclosure of 
information will have a large extend, will reflect the information of non-monetary, a lot like on 
enterprise human resources assets, intangible assets, digital information, financial derivatives, etc. 
This financial report mode by increasing the overall earnings report, can let the statement users get 
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more clearly information on all of a firm's financial performance, better meet the information users of 
enterprise financial information especially reflect the requirements of the future cash flow forecast 
information. 

Also due to the rapid development of information technology, EDI, GPS, GIS, Bar code and RF of 
a large number of applications, such as the cost of the development of reverse logistics information 
system will be very low. In the process of actual use, the information system is combined with 
forward and reverse logistics activities, and to avoid information transmission of the "bullwhip 
effect". In addition, the system development, to the electronic commerce, and to keep the attention to 
the problem of system maintenance and upgrade. Although, now the logistics enterprises gradually 
increased the importance of reverse logistics, increased the reverse logistics information construction, 
but there are still some aspects of reverse logistics in China can be further study: one is the type and 
characteristics of reverse logistics system of information, and information sharing strategies; The 
second is information technology and implementation effectiveness and quantitative analysis of the 
correlation of reverse logistics, from the aspects such as economy and customer service quality to 
consider; Three is based on the information technology construction of general decision-making 
model of reverse logistics. 
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