










Conclusions and Discussion 

Consistency of style is very important. Note the spacing, punctuation and caps in all the 

examples below. Using a sample of 54 firms from the fishery and shipping industries listed 

companies in the Norway and Chinese, we find: 

1) differences in soft to total disclosure ratios across good EP firms and poor EP firms show 

the ratio is significantly higher in poor EP firms than in good EP firms in both China and 

Norway. 

2) differences in soft to total disclosure ratios across Chinese firms and Norwegian firms 

show the ratio for poor EP Chinese firms is significant higher than other firms in two countries. 

The above results indicate the restrict penalty to the poor EP firms and the unilateral 

pursuing GDP of local government result in the poor EP firms to conceal the environmental 

information. Especially, the management mechanism for Chinese state-owned facilitates the 

conspiracy between firms and government, which tampers the efficiency of restrict 

environmental regulations. 
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