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Abstract. This paper calculated the innovation index of new High-tech industry through the method
of DEA-Malmaquist by using the data of 28 provinces during 2008-2013. In the base of this index , it
studies the relationship of financial agglomeration and technological innovation. Results shows that
bank agglomeration and securities agglomeration can promote innovation significantly excluding
insurance. In terms of the effect of EFF and TECH, it shows that the main influence comes from
TECH not EFF.
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