


Advances in Economics, Business and Management Research, volume 57

>73260" A" AN 2ETI A" 12+4&(:7)3,$-+.-/" &JI$" 2+2=$6.+" %$:)(:62-+3$" ()" ,-=$:/:2=,2&$" 7&,=$-&7" .-"
Z,3&2-"q2C((7"8-.9%:7.84" .-"k 62- "8%$6&2'/,$9,A#"&%*2%,H&"2;.,*2,A;6+'5*$2'/,P"."&+),'2;,L$/*+-,
756;->,Q?_A0"@D "

Q$3$0"n"q'0"+>-$:-$40"#"M'0"Q.$6"V"*' 0" X"k: &./20"e"' <" ?ETI TA"J$":$32&.(-7J.%"C$&HS-"),&,:$"/(237"
2-="2+J.$9$6%-&"/(23"(:.$-8&2&.(-TR"*-" .-&:.-7.+| $L&:.-7.+"6(&.92&.(-"%$: 7% $+& WH25"#($&'&-,
A;6+'5*$2'/,L.-+)$/$%->,1Q"0_EN]"

NJ26%$=0"5'0"X"Q27J.-$0"Z" ?ETTFA" *++(,-&.-/"K-(H3%$=/$"2-="7K.337"2-="&J$" +J233%-/$7" ()" 2"/3(C23"
C,7.-$77"$-9.:(-6%3-&™ <'2'%"&*'/,K*2'2+">,?N0"@D"™

A,320"n™AN'0"a292-2/J0" M ['0" X" e2-&(0" [ ?ETHA™ #$9$3(%.-/" 7&,=3-&M7" 2++(,-&.-/" +(6%$&S-+.$7"
71" *7&-MT7" S@KEE(=$3R" *-" .=$-&.).+2&.(-" ()" K$4" $=,+2&.(-23":%,&7" C27$="(-" >-=(-$7.2-"
78&,=%-&"%3$:7%3$+&.9%@""

;2B.32J0"Z2"N0"M2BJ2:.0";'0"Z,:42-.0"'0" X "*7TH2-0";" ;" ?ET! A"#3$&%$:6.-2-&7"()" 2++(,-&.-/"7&,=$-&7m"
2+2=%$6.+" %3$:)(:62-+$" L&S+"";*2%., $9, FR2'5*$2'/, G$29"&"2+", $2, J+2B@%, P"."&+), '2;,
A;6+'5*$2"

;(-.70" Z™ *'0" <J.3J(,:70" M0" Z426.30" *'0" X" [,=7(-0" V" >" 2ETT\A™ 1J$" >6%2+&" ()*(-@.-&$33$+&,23"
92:.2C3%$7"(-"&J$"2+2=%$6.+"7,++$77"()"C,7.-$77"7&,=$LER"5*2%,A;6+'5*$2,P"0*"'S>TPA0"@F"

;4.K2J2=B(.0"Q'0""2&262-=$0"S'0"12=%$:$:20"5'0" X" "2-=.6.K20" 5"?ET!FA" #$&$:6.-2-&7" ()" 7&,=%$-&7M"
2+2=%$6.+"%3$:)(:62-+$".-")(,:;"7$3$+&P="2++(,-&.-/"+(,:7$7"2&"8-.9%:7.&4"()"c.6 C2CHS$"P"."&+),
*2,@*%)"&,A;6+'5*$2,8$6 2@ "

gJ(==0"g"V'0"Z+:(,=$:0"Z"N0"X"*33$-0" """ 2ETT]A"#($7" &I$6$:) (:62-+$" (-"%:.-+.%3$7"()"$+((6.+7"
+(,:7$7"2))$+&"&J$"(9$:233"2+2=$6.+"7,++$77"()",-=$:/:2=,2&$"C,7.-$77"62P(‘7r" 425"8&2'5*$2/,
P"0*"'S,$9,A+$2%#*+. A;6+'5*$22HD.0" @F'

Z$(HO"<"Z'0"<2-0"Z"d'0" X"1240"n" ?ET! _A"g%$9.7.&.-/~&8%'6.-2-&7" ()" 7&,=$-&7m" %$:)(:62-+$" .-" 2-"
-=8:1:2=,2&8%"2++(,-&2-+4"=$/.$$"%:(/:266$" AZA12%(:$ MTI$LY, L& ("+5*0".,$2, J++$5625%2%,
A;6+'5*$2> DDAO'@&F"

Z,/2:62-0"""?ETIEA™ AU("&*"2+", @6#'2,!"0"/$(#"25V" ;$H"e(:K0"8-.&$="2&2&$R":2H"[.33" "

842:0" *'0" X" V,-/(:6,70" *" [ 2ETHA" 12+&(:7"  277(+.2&$="H.&J" & &" %3$:)(:62-+$" .-").-2-+.23"
2++(,-&.-"+(,:7$  "AB&S("'2,856&2'1,$9,A+$2$#*+,'2;, LS/*5*+'/, 756;*"2EM0" Q' "

S2330"*"g" ?ETTIA" #$&$:6.-2&$7" (@++(, -&.-/" 7&,=$-&7M" %$:)(:62-+$".-"a,H2.&" 8-.9%$:7.&4"8V, X'6V

A+$2V,Y,J;#> DQ?EAN'F
!

¥ B BT

88





